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lo,
BSE Limited
Corporate Relationship Department,
2sth FIoor, P lTowers, Dalal Street,

Fort, Mumbai - 400001
SECURTTY CODE NO. 514286

Dear Sir,

Sub :

Ref :

To,
National Stock Exchange of India Ltd
Exchange Plaza sth Floor, Plot no. C/1,
G BIoch Bandra Kurla ComPlex,
Bandra [East), Mumbai - 400051.
SECURITY CODE NO. ASHIMASYN

1. Outcome ofthe Board meeting hetd on Saturday, 6th February, 2021

i. unauaitea standalone and Coirsolidated Financial Results for the quarter and nine

months ended on 31"t December, 2020

Regulation30readwithRegulation33ofSEBI(ListingobligationsandDisclosure
Re-quirements) Regulations, 2015 C'SEBI LODR Regulations")

With reference to the captioned subject matter, we hereby inform you that the Board of Directors of

ir," co_p"nv at its meeting held today i.e. 6d, February , 202L have approved the unaudited

standalone ind consolidated Financial 
-Results 

for the quarter and nine months both ended on

31$ December, 2020.

Pursuant to Regulation 30 and 33 of the SEBI [LODR), Regulations' 2015' we enclose herewith the

following:

1. Unaudited Standalone Financial Results of the Company for the quarter and nine months both

ended on 31$ December, 2020 alongwith Limited Review Report'

Z. Unaudited Consolidated Financial R'esults ofthe Company for the quarter and nine months both

ended on 31$ December, 2020 alongwith Limited Review e ort.

The meeting of Board of Directors commenced at 1ll3L a' d concluded at tl tQ* a.m./ ,rt
We request you to kindly bring the above information to the notice ofthe members

Thanking you,

Yours faithfullY,

A a Limited

an

EtL
visil us at http://www.ashima.in

F
*\

Thaker
pany Secretary

Encl: As above
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ASHIMA LIMITED

REGD. OFFICE:TEXCELLENCE COMPLEX, NEAR ANUPAM CINEMA, KHOKHARA AHMEDABAD-380 021, GUJARAT, INDIA
CIN : 199999GJ1982P1C005253

E.MAIL: texcellence@ashima.in # PHONE:91-79-67777000 * FAX,97-79-22773O67

STATEMENT OF STANDAI"ONE UNAUOITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMEER ,2020
(Rs. in Lacs, except per share data)

Quarter ended

Year to date figures for
the period ended on Year ended

Sr.No. Particulars 31lL2l2O2O 3717212079 3717212020 371L212079 3u03l2OzO
(s)(3) {4) (6) (11 (8)
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7
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lncome from Operations
(a) Revenue from operations
(b)Other lncome
Totallncome
Expenses

(a) Cost of material consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of Finished goods, work-in-progress and stock-in-trade
{d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortization expense
(g)Other expenses

TotalExpenses
Profit/(Loss) before exceptional items and tax
Exceptional items
Profit/(Loss) before tax
Tax Expense

{a) Current tax
(b) Deferred tax
Profit/(Lossl for the period
Other Comprehensive lncome
Items that will not be reclassifi€d to profit or loss :

-----Re-measurement losses on post employement defined benefit plans

---lncome tax effect
Total Comprehensive lncome
Paid up share capital (par value Rs.10/- each, fully paid) (See Note - 11)

Other equity excluding revaluation reserve
Earnings per share IEPS] {of Rs. 10/- each) (not annualised)
Basic and diluted EPS before Exceptional items [in Rs.]

Basic and diluted EPS after Exceptional items Iin Rs.]

(2)

t9,!66

0 13( )

(0.13)

19,166

{0.21)
(0.21)

19,766

0.07

o.o7

19,766

0 66( )

(0.66)

19,166

{0.12)

{0.12)

(0.18)

{0.18)

79,766
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"of=tin""" linancial results have been reviewed by the Audit committee and have been approved by the Board ot Directors at their respective meetings held on 6th

February, 202'1.

2 The above results for lhe Quarter and Nine months ended on 31st December, 2020 have been prepared in accordance with the companies (lndian Accounting

standards) Rules, 2015 (tnO AS), preSCribed under section 133 of the companies Act,2o'13, and other recognised accounting practices and policies to the extent

3 ?i:'f:roJ";, of rhe above resutrs as prescribed in sEBt's circular ctR/cFD/cMD/1s/2015 dated 30th November' 2015 has been modified to comply with the

,eq-rir".ents ot sgBl's circular dated sth July, 2016, lnd AS and schedule lll lDivision ll] to the companies Act' 2013'

The statutory Auditors of the company have carried out a "Limited Review" of the above results as per Regulation 33 of the sEBl lListing obligation and Disclosure
4

6

7

Requ emenTS R s U lations 2A 5

The compa nv has one segm ent of act ity name ly "Texti les

Fi teS ol p re lous pe riods have bee n egrouped eatlanged e reve necessary
sU
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fro 24 h N,1 arch 2020 Th
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hasn
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adve act on operaliona performanCE of the company an tS a pos on as a res o

has an Se mp
cash ith th tatio NS
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had ed b S ope rationS on a sadU a bAS 1S n ne h the sUIdel nes s S ued by the GoVC rnment autho les
fte fti ng of the lockdown he C om pany res U m S uS nCS
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urthe nti ued d the quarter ended 3 st D ecembe 2020 ith ecovery n volU meS thoug h IS Sti p re

The mp ovement n bus neSS S ua lon hAS co n U ng
Its

th quart and nths ended 3 st D ecembe 202A are no com parab le to prevr o US correspond ng pe riod U

C id levels The refore resU ts o e e n ne mo

tewed rh ble m pacts o CO D- on he cafiy ns amoUN ts of its ASSets and ab iti ES Cord lno ly
c nside flng the situation the Compan v hAS EV e poSSI

blo
fi hed ds stock and RS 24 lacs as al owance fo expected cred it oSs on rece a eS

from th ro S onS made for R S I 7 acS AS dim NU ron n alue o n S goo
e p

ade d th arte d onths ended 3 St D ece mbe 2020 There has
he ctal ot the prev OU S yeaf no lu rther p rovl S onins has been m u ns e q U an n ne m

balances n nan S
here h b nstan of chequ n01 bel ng honoU red

red ucti al lealiSA ton du nng the qu arter AS egards rade receivab eS ave een ceS

not been any S rg nl tcan on n S eS
h ol Th mpact may

h the h take n prope egal act tonS but th S doe S no1 confirm any cledi oss n Suc case s AS e
by part les SO me caseS o tc CO mpany AS

riods de ndi u re deve lopments on co d- 9 ront and tS mpact oo the bUslneSS ol he company
ary n uture pe pe ns on U

The company does not anticipate any challenges in its ability to continue as going concern. ln this unusual and ditficult business situation, the company has taken

measures tor effective cost management. Thebompany is monitoring the situation as it evolves in the future.

9 The code on social security 2020 has been notilied in the official Gazette on 29th september 2020. The elfective date has not been notified and the rules are yet

to be framed. The company witiassess the impact of the code and will account for the same once the code becomes effective and the rules framed thereunder

are Published.

10 The linancial results of the company are avaiiable at the websites of BSE Ltd. at www.bseindia.com, National stock Exchange of lndia Ltd' at www nseindia com

and at www.ashima.in'

1 1 Figures are rounded olf to the nearest Flupees in lacs' 
FOR ASHIMA LIMITED

(/r,rr@r /q/,,//1,
AHMEDABAD

CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR
6TH FEBRUARY, 2021
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Limited Review Report on Unaudited quarterly Standalone Financial Results of Ashima Limited pursuant to

Regulation 33 ofthe SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,
Ashima Limited
Ahmeda bad

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Ashima

Limited l'the Company'1, for the quarter and nine months ended on December 31, 2020 ['the
Statement'l attached herewith, being submitted by the company pursuant to the requirements of

Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulation, 20L5, read

with sEBl circular No. clR/Cto/FAc/62/2016 dated 5'h July, 2016 as amended bY sEBl circular No.

ctR/cto/cMD1/44i 2019 dated 29th March, 2019.

2. This statement, which is the responsibillty of the company's Management and approved by

Company's the Board of Directors, has been pr€pared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard - 34, "lnterim Finonciol

Reporting" , prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to issue a

report on this statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,

"Review of lnterim Finoncial lnt'ormotion Pert'ormed by the tndependent Auditor of the Entrty'' issued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
perlormed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable lnd-AS prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the 5EBl {Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

i:

MUKESH M. SHAH & CO.

l
I

7th Floor, Heritage Chambers
8/h. Bikanerwala, Oif S.M. Road,
Nr. Azad Society, Nehru Nagar, Ahmedabad-s8o 015

Phone : (B) 079-26472000 E mail: contacl @ mmsco.in

Websile : www.mmsco.in

Place: Ahmedabad

Date: 6th February, 2021

uDlN:21 l0) 6 S I A hAhA&68S0

For Mukesh M. Shah & Co

Chartered Accountants
Firm Regn. No. 106625W-

/W^,."L
".-1 I t)J

Suvrat S. Shah

Partner
Membership No. 102651



ASHIMA LIMITED

REGD. OFFICE:TEXCELLENCE COMPLEx, NEAR ANUPAM CINEMA' XHOKHARA AHMEDASAD-380 021' GUJARAT' INDIA

CIN : 199999G11982P1C005253

E.MAIL:texcellence@ashima.inSPHONE:91-79-67777000{FAX:91-79-22773061

STATEMENT OF UNAUDITED CONSOI-IDATED FINANCIAL RESULTS FOR THE qUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER ' 2020
(Rs. in [acs, excePt er share data)

Year ended
Year to date figures for

the Vear ended onQuarter ended
3tlasl2lzo3!112120193u!2|2OZO31172120791A/09l2O2OParticularsSr,No. (87{s)(4)(3)

AuditedUnaudited

28,544

176
22,808I,216

869
a334

64
3,587

227
4,865

456
29,32023,09010,1458,3983,814s3a2

13,545

6-12

L,!7 4

203

537

9,036

3,7 40

229

L,152
2.680

274

352

3,039

10,533

546

7,234

3,457
80

418

7,053

3,L46
158

1,397

1,776
7A

726

2,192

1,989

779

608

1,139

96

118

1,432

1,198

49

843

891

7A

L20
7,O37

29,658
(33s)

0

11,406
(1.26U

29

23,325
(23s)

0

a,273

t25
0

4,2r4
(4oo)

(0)

5,562
(240)

30
(338)17,232) (23s)125(40o){211)

[338]23s)7,2a21125(4oo)(211)

(338(23s11,232)125(400)(211)

(e3)

431){23s)lt,232la2s(40o)(211)
19,165

(0.18)

{0.18

19,166

(0.12 )

{0.12

19,156

(0.64)

(0.64)

19,166

0.07

0.07

19,166

(0.21)

{0.21)

19,166

(0.11)

(0.11)

(1)

1

)

9

10

3

4

6

7

8

11

12

13

L4

lncome from OPerations

1a) Revenue from OPerations

(b) Other lncome

Total lncome
Expenses

(a) cost of material consumed

(b) Purchase of stock-in-trade

ic) Changes in inventories of Finished goods, work-in-progress and stock-in-trade

(d) Employee benefits exPense

(e) Finance costs

(f) Depreciation and amortization expense

(g)other expenses

Total Expenses

Profit/(Loss) before exceptional items and tax

Share of Profit/(Loss) of Associate

Profit/(Loss) before exceptional items and tax

Exceptionalitems
Profit/(Loss) beJore tax

lax txpense
(a) Current tax
(b) Deferred tax

Profit/{Loss) for the Period

Other ComPrehensive lncome

Items that will not be reclassified to profit or loss :

-----Re-measurement Iosses on post employement defined benefit plans

--- lncome tax eflect
Total ComPrehensive lncome

Paid up share capital lpar value Rs.1O/- each, fully paid) (see Note - 11)

Other equity excluding revaluation reserve

Earnings per share [EPS] (of Rs. 1O/- each) {not annualised)

Basic and dituted EPs before Exceptional items lin Rs ]

(2)

Basic and diluted EPS after Exceptionalitems Iin Rs

3t/1rnod f(6)_ ]



NOTES:
1 These financial results have been reviewed by the Audit committee and have been approved by the Board of Directors at their respective meetings held on 6th

february, 2021.
2 The above results for the euarter and Nine months ended on 31st December, 2020 have been prepared in accordance with the companies (lndian Accounting

Standards) Bules, 20.1S (lnd AS), prescribed under Section 133 of the Companies Act, 2O'13, and other recognised accounting practices and policies to the extent

applicable.
3 The format of the above results as prescribed in SEBI'S Circular CIHiCFD/Clr/lD/'15/2015 dated 3oth November, 2015 has been modilied to comply with the

requirements ol SEBl,s Circutar dated sth July, 2016, lnd AS and Schedule lll [Division ll] to the Companies Act, 20'13.

4 The Slatutory Auditors of the Company have carried oul a "Limited Review" of the above results as per Regulation 33 of the SEBI llisting Obligation and Disclosure

Requirementsl Regulations, 201 5.

5 The company has one segment of activity namely "Textiles".

6 Figures ol previous periods have been regrouped / rearranged wherever necessary'

7 As"regards deferr"jt",," p"|, lnd AS-'12 on i'lncome Taxes", there is a net delerred tax assetlorthe past years and forthe period upto 31st December,2020 Asa

matter of prudence, the company has not recognised the said deferred tax asset'

I tn lvlarch 2020, the WHO declared COVID-lg a global pandemic. Consequently, Government of lndia declared a nation-wide lockdown lrom 24th lvlarch 2020 This

has an adverse impact on operalional performance of the company and its linancial position as a result of subdued activity in the textile market. The Company has

been facing tiquidity crunch due to suspension ol operations and has been slriving to manage its cashflows within the limitations.

Atter lifting of the lockdown, the Company had resumed its business operalions on a gradual basis in line with the guidelines issued by the Government authorities'

The imprJvement in business situation his turther continued during the quarter ended 31st December, 2020, with recovery in volumes, though it is still below pre-

Covid levels. Therefore, results lor the quarter and nine months endld 31si December, 2020 are not comparable lo previous corresponding period resrrlts-

Considering the situation, the Company has reviewed the possible impacts of COVID-19 on the carrying amounts of its assets and liabilities Accordingly, apart Irom

the provisiJns made lor Rs.l97 lacs ai diminution in value of linished goods slock and Rs.124 lacs as allowance lor expected credit loss on receivables balances in

the,inancials of the previous year, no further provisioning has been mide during the quarter and nine months ended 3'1st December, 2020 There has not been any

significant reduction in sales iealisation during the quartlr. As regards trade receivables, there have been instances of cheques not being honoured by parties in

some cases, ior which the company has takei proper legal acliona, but this does not confirm any credit loss in such cases as ol now The impact may vary in fulure

periods, depending on luture developments on covid-19 tronl and its impact on the business of the company.

The Company does not antictpate any challenges in its abilily to continue as going concern. ln this unusual and ditficull business situation, the Company has taken

measures lor effective cost management. The company is monitoring the situation as it evolves in the future.

The Code on Social Security 2020 has been notified in the Official Gazette on 29th Seplember 2020. The effective date has nol been notitied and the rules are yet to

be framed. The Company wi assess the impact of the Code and will account for lhe same once the Code becomes effeclive and the rules framed thereunder are

published.

The Consolidated results include results of an associate company accounted for using the equity method.

The financial results of the Company are available at the websites of BSE Ltd. at www.bseindia.com, National Stock Exchange of lndia Ltd. at www'nseindia com and

al www.ashima.in.

12 Figures are rounded olf to the nearest Bupees in lacs

10

11

gt4ri^//^' /n'n'r/n'
FOB ASHIMA LIMITED

CHINTAN N. PARIKH
CHAIRMAN & MANAGING DIHECTOR

AHMEDABAD
6TH FEBRUARY, 2021



7th Floor, Heritage Chambers
B/h. Bikanerwala, Off S.M. Boad,
Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 015.
Phone: (B) 079 - 2647 2000 E mail: contact @ mmsco. in

Website: www.mmsco.in

ChAFT{NTO ACCOUNTA&'TS
AHMEDABAD. MUMBAI. BANGALOBE

1

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Ashima Limited
pursuant to Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,
2015

To,

The Board of Directors,
Ashima Limited
Ahmedabad

We have reviewed the accompanying statement of unaudited Consolidated financiai results of Ashima

Limited l'the Parent'l and M/s Shardul Garments Private Limited ['the associate'] [the Parent and its
associate together referred to as 'the Group'] for the quarter and nine month ended on December 31,

2020 ['the Statement'] attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)
Regulation, 2015, read with SEBI Circular No. CIRICFD/FACl62/2016 dated 5th July, 20L6 as amended
by SEBI Circular No. CIR/CFD/CMO1,/44/2019 daled 29th March, 2019.

2. This statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard - 34, " lnterim Finoncial Repofting", prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia. Our responsibility is to issue a report on this
statement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of lnterim Finonciol lnformotion Performed by the lndependent Auditor of the Entlty'' issued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below,

nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement princlples laid down in the aforesaid

tnd-AS and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. We did not review the interim financial information of associate included in the consoiidated

unaudited financial results; whose interim financial information reflect total revenues of < NIL Lakhs

MUKESH M. SHAH & CO.

for the quarter and nine months ended December 31, 2020, totai net profit after tax of < 30

I I



7th Floor, Heritage Chambers
B/h. Bikanerwala, Oti S.Nr. Road,
Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 015
Phone r(B) 079 - 2647 2000 E mail : contacl@ mmsco.in
Website : www.mmsco.in

Place; Ahmedabad

Date: 6th February, 2021

uDtN: 2t tr26tlftEAAARtal I
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AHMEDABAD ' MUMBAI . AANGALOBE

< 29 Lakhs for the quarter and nine months ended December 3t-, 2020 respectively and total
comprehensive profit of { 30 Lakhs and < 29 Lakhs for the quarter and nine months ended December
31, 2020 respectively, as considered in the Statement. These interim financial information have been
reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary is based solely on the reports of the other auditors.

Our conclusion on the Statement is not modified in respect of these matters

For Mukesh M. Shah & Co

Cha rtered Accountants
Firm Regn. No. 106625W

a1 c
Suvrat S. Shah

Pa rtner
Menibership No. 102651

MUKESH M. SHAH & CO.
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