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SECURITY CODE NO. 514286

Dear Sir,

Sub:

OEKO.TEX @
COI'IFIDENCE I'I IEXNLES

STANDARD lOO
07.JA.55172 Hohensbtn
Tcstsr, lor hannt grtsbres.

w.oallt x.mrdaldrdtm
ffi oshimo

TIMITED
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CIN : t99999cr1 9B2pLC00E25B

To,
National Stock Exchange oflndia Ltd
Exchange PIaza Stt' Floor,
Plot no. C/L,G Bloch
Bandra Kurla Complex,
Bandra [East), Mumbai - 400051.
SECURITY CODE NO. ASHIMASYN

Ref: Regulation 30
Regulations,2

read with Reg. 33 of SEBI
015 ("SEBI LODR Regulati

1. Outcome of the Board meeting held on Saturday, l4rn May,2022
2' Audited standalone and consolidated Financial Results for the quafter and year both

ended on 31't Nlarch,ZOZZ

(Listing Obligations and Disclosure Requirements)
ons")

with reference to the captioned subject matter, we hereby inform you that the Board of Directors of theCompany at its meeting held today i.e. 1,4fr May, 202i have approved the Audited Standalone andConsolidated Financial Results for the quarter and year both ended on 3l-.r March , zo2z.
In terms of second proviso to Regulation 33(3)(d) of the sEBI LoDR Regulations, we hereby declare thatthe statutory Auditors have issued the Audli heports with unmodified opinion on standalone andconsolidated Financial Results of the Company f,or t'he quarter and year ended on 31st March, z02Z.

Pursuant to Regulation 30 and 33 olrhe sEBI LoDR Regulations, we enclose herewith the following;

1" Audited standalone and consolidated Irinancial Results of the company for the quarter and yearboth ended March 3t, 2022 alongwith Auditors' Report by M/s. nautesrr M. shah & co., statutoryAuditors of the Company,
2' statement of Assets and Liabilities along with the cashflow statement for the year ended on 31,tMarch,2022.
3' Declaration in respect of unmodified opinion on the aforesaid Audited Financial Results,

The meeting of Board of Directors commenced at r2:L}p.m, and concluded at 12:50 p.m.

You are requested to take the above on your records and bring this to the Notice ofall concerned.

Thanking you,
Yours faithfully,

Limited

D Thaker
Company Secretary

TEX

F

C Ett
Msit us at lrttp:/Anryw.ashima.in
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ASHIMA LIMITED
BEGD. OFFICE:TEXCELLENCE COMPLEX, NEAB ANUPAM CINEMA, KHOKHARA AHMEDABAD-380 021, GUJARAT, INDIA

CIN : L99999GJl 982PLC005253
E.MAIL : texcellence@ashima.in # PHONE:gl-7+67n7O0O # FAx:91-792223061

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOB THE OUARTER AND YEAB ENDED ON 31ST MARCH,2022
)er share data'
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CONTINUING OPEBATIONS:
lncome lrom Operations
(a) Revenue from Operations
(b) Other lncome

Total lncome
Expenses
(a) Cost ot material consumed
(b) Purchase of stock-in-trado
(c) Changes in inventories of Finished goods, work-in-progress and slock-in-trade
(d) Employee benefits expense
(e) Finance costs
(l) Depreciation and amortization expense
(g) Olher expenses
Total Expenses
Profit/(Lossl before Erceptional items and Tar from Continuint oP€rations

Exceptional items

Profit/(toss) before Tax from Continuint operations
Tax Expense
(a) Tax adjustment for earlier years
(b) Deferred tax

ProfiU(l-oss) for the period lrom Continuing operations
Proflt/(tossl before Exceptional ltems and Tax from Dlscontinued operations
Prof iU(Loss) trom Discontinued operations

Exceptional items Discontinued operations
Prorit/(Lossl from Oiscontinued operations
ProliU(Loss) for lhe period

Other Comprehensive lncome

Items that will not be reclassified to protit or loss :

---Re-measurement losses on post employement dettned benefit plans

-*-lncome tax effect
Total Comprehensive lncome
Paid up share capital (par value Rs.10/- each, lully paid) (See Note - 1 1 )

Other equity excluding revaluation reserve

Earnings per share [EPS] (of Rs. 10/- each) (not annualised)

Basic and diluted EPS betore Exceptional items [in Rs.l-Continuing operations

Basic and diluted EPS before Exceptional items [in Rs.l-Discontinued operations

Basic and diluted EPS after ExceDtional items [in Rs.l

Audited Unaudited Audited Audited Audited

5,866
124

6,815
(221

3,813
210

20,737
263

10,378
1.066

5,990 6,793 4,023 20,999 1'1.444

4,'149
727

(1,675)

766

56
72

2.162

3,890
415

(383)

673

56
78

2,168

2,025
207

(258)

711

53
80

945

13,580
1,496

(3,1 76)

2,902
229
311

6,650

4,890

587
r66

2,033
198

335
2,995

6,257
(267l.

3,579

6,897
(104)

3,763

260

21,993
(994)

3.579

11,204

240

3,312

0

(104) 260

17

2,585

0

240

17

3,312 (104) 245 2.585 223

(5e)

(316)
(e1) (1 58) (477],

(3r6)
(1,3ee)

(375) (91) (1 58) (793) (1,399)

2,937 (1 95 85 1,792 (1,176)

(e0) (25',) (e0) (2s)

2,847 (195) 60 1.702 (1.201)

19,166

(0.14)
(0.03)

1.53

19,166

(o.os)

(0.05)
(0.10)

1 9,1 66

0.1 3

(0.08)

0.04

19,166

3,558

(0.52)

(0,2s)

0.93

19,166

1,856

0.12
(0.7s)
(0.61
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1 These financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors at their
meetings held on 14th May,2022.

2 The above results for the Quarter and Year ended on 31st March, 2022 have been prepared in accordance with the Companies
Accounting Standards) Rules,2015 (lnd AS), prescribbd under Section 133 of the Companies Act,2013, and other recognised
practices and policies to the extent applicable.

3 The Iormat of the above results as prescribed in SEBI's Circular CIR/CFD/C|\iDI15/2015 dated 30th November, 2015 has been modified
comply with the requirements of SEBI's Circular dated Sth July, 2016, lnd AS and Schedule lll [Division ll] to the Companies Act, 2013.

The figures ol the quarter ended 31st March,2022 are the balancing figures between the audited ligures in respect ol the lull linancial year
the published year to date tigures upto the third quarter of the current financial year.

The Company has been engaged in cotton textiles business and has entered into Real Estate business and lnvestment activity recently
However, as the Real Estate business and the lnvestment activity have not exceeded the threshold specilied for segment reporting,

Company is not required to make primary segment reporting for the period.

Figures of previous periods have been regrouped / rearranged wherever necessary.
As regards deferred tax as per lnd AS-12 on "lncome Taxes", there is a net deferred tax asset tor the past years and Ior the period up to 31

March,2022. As a matter of prudence, the company has not recognised the said deferred tax asset.

At the behest of Hon'ble Gujarat High,Court upon a suo-moto writ petition, Ahmedabad Municipal Corporation (AMC) undertook a drive
disconnect effluent discharge conneclion of all units discharging water effluent in the sewage lines of AMC. Accordingly, the treated effl

discharge connection of the Company was disconnected on 30.1 1 .2021 . ln the city ol Ahmedabad, more than 400 connections were snapped
AMC. lt would be relevant to note that the Company has the requisile approvals from the competent authorities to discharge industrial
after treating the same in its inhouse ellluent treatment plant.

Since the date of disconnection, the wet manulacluring operations came to a standstill. However, the Company has been continuing the
manufacturing operations which do not generate any elfluent. For the remaining processes, the company has put in place arrangement

outsourcing for the time being. The company has decided to go tor Zero Liquid Discharge (ZLD) facility for eflluent discharge which will norm

the wet processing production activities.

9 Spinfab division represented yarn-dyed shirting fabric activities of the company. Due to its nature of activities where labrics are custom-made
per pre-approved design and developments, the division suffered during the Covid-19 pandemic times. After careful consideration of
technical and commercial faclors, the Company decided to close down the Spinlab Division. The Division was able to realise most of
inventory and trade receivables without any losses. The properties, plant and equipments have been transferred to "assets held for sale" at
values they are likely to realise and would be disposed of at the earliest. As per lnd AS 105 "Discontinued Operation", the operations ol
Division are considered as Discontinued Operations and the financials are presented for Continued Operations, with profitability ol
Discontinued Operations disclosed as a separate line item. Figures of the previous periods have been restated similarly.

10 The Covld-19 pandemic situation has persisted during the qua(er, albeit without any significant impact on the business. The pandemic

keeps changing lrom time to time and therefore, the company is monitoring the situation and will take necessary action as and when required.

1 1 The Code on Social Security 2020 has been notified in the Official Gazelte on 29th Seplember 2020. The eflective date has not been
and the rules are yet to be ,ramed. The Company will assess the impact of the Code and will account for the same once the Code
effective and the rules framed thereunder are published.

Figures are rounded otf to the nearest Rupees in lacs.12
13 The financial results of the Company are avarlable at the websites ol BSE Ltd. at www.bseindia.com, National Stock Exchange of lndia Ltd. at

www.nseindia.com and at www.ashima,in
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AHMEDABAD
14th 2022

CHINTAN N. PARIKH
Jrl .

CHAIRMAN & MANAGING DIBECTOR
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ASHIMA LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH,2022
Rs. in

558

458

13,391

21

71

948

402

440

11,585

9

807

312
2,215
1,467

1,245

38

2,506

1,265

843

't4,290

7,684

300

1 ,417

I't7
4,363

63

236

1,187

358

14,499

3,680

117

2731

19,1 66

1,856

1 9,1 66

3,558
z'.t,022

,854
37

20

22,724

12

1,487

1 ,912

359

2,086

825
22

726
69

1,499

328

4,237

838

2,132
108

7

2731

ASSETS

Non Curent Assets

Property, Plant and Equipment and lntangible Assets

Property, Plant and EquiPment

lntangible Assets

Capilal work-in-progress

Financial Assets

(i) lnvestments

(ii) Other Financial Assets

Other Non-Current Assets

Assets lor Current Tax (Net)

Total Non-Currenl Assets

2 Cur.ent Assels
lnventories

Financial Assels

(i) lnvestments

(ii) Trade Receivables

(iii) Cash and cash equivalents

(iv) Bank Balance olher lhan Cash and Cash Equivalents

(v) Loans

(vi) Other Current Financial Assels

Other Current Assets

Non current Assels classified as held for sale

Total Curtent Assets

TOTAL AbSETS

EOUITY AND LIABILITIES

1 Equity
(i) Equity Share Capital

(ii) Other Equity

Total Equlty

2 Non-CurrentLiabillties
Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Other Financial Liabilities

Total Non-Currenl Flnanclal Llablllties

3 Current Liabilitles
Financial Liabilities

(i) Borrowings

(ii) Trade Payables

total outstanding dues of micro enlerprises and small enterprises

lotal oulstanding dues ol creditors other than micro enterprises and small enterprises

(iii) Other Financial Liabilities

(iv) Lease Liabilities

Other Current Liabililies

Provisions

Total Current Liabilities
TOIAI EQUITY AND LIABILITIES

A

B

AHMEDABAD

14th May 2022

For, ASHIMA

CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR
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STANOALONE STATEMENT Of CASH FLOW FOR THE YEAR ENDED MARCH

LIMITED

2022
< in Lacs

Year
2022 2021

Particulars

437

181
(1371

(1se)

(ss)
(6)

lt,47tl

2s8

463

290
(5e5)

33
(71

( 124)l

(1,159)

(41)

(7e81

(321)

(4,0681

2,157
1,591

(1,213)

(1,44s)

354
(534)

2,758
(1,769)

L62)

(1,200)

27L

Cash flow from Operating Activities
Profit/(tossl before Exceptional items and Tax
Adjustments for:

Depreciation and impairment
lnterest Expenses

lnterest income
(Gain)/Loss on Property, plant and Equipment sold/ discarded (net)
Net gain on salefiair valuation of instruments measured at FWPL
Rent Exp

Reversal of lmpairment allowance on Trade Receivables
Operating Proflt before Workint Capital Changes

Adjustments for changes in working capital :

(lncrease)/decrease in trade receivables
(lncrease)/decrease in loans & advances and other assets
(lncrease)/decrease in inventories
lncrease/(decrease) in trade payables

lncrease/(decrease) in other liabilities and provisions
Cash Generated from/(used in) Operations
lncome taxes (Paid)/Refund received t7

(2,6s8) (e2e)

L25

flow from (804

(B) Cash flow from lnvesting Activitles
Purchase of Property, Plant and Equjpments
Purchase of investment
Proceeds from sale of Property, Plant and Equipments
Proceeds from sale of investment
Proceeds from/(investment in ) bank deposits (with original maturity over 3
months)

received

(1,038)

(e01)

24L9

0

3,118

t47 3,745

(83)

1,098

1,333

'.3,7421,

669 -724
Net Cash from Activities ?,745 -724],

Cash flow from Financing Activities
Proceeds from (Repayment of) long term borrowings
Proceedsfrom (Repayment of) short term borrowings
Short Term Loans (Given)/repayment by partv
lnterest

(420)

(3U

25
(128) {ss4}

(3se)

7,947

12421 1,340

1) The above cash flow statement has been prepared as per the "lndirect method" set out in the lndian Accounting standard (lnd As) - 7
Statement of Cash Flows.

2) Figures in bracket indicate cash outflow.

consist of cash on hand and balance with banks

202L

and recast wherever necessa to confrrm to current classification.

from Activities
1

9t7 1,105
L,467 9l

a5 note no. 12

in Cash and Cash Equivalents

Net Cash

Net

As at

2022

91

Balances with banks in current accounts
on hand

and cash

3) Previous ures have been

Cash and at the end of
Detalls of cash

L,467

6

907

9

Cash at the beginning of the year
at the end of the year

,{ll,ri:i.ILlCI
U;

A

.A
fil
l}

TOR ASHIMA I.IMITED

14th May,2022

/fr/rt"/-
CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR
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OFFICE:TEXCELLENCE COMPLEX, NEAB ANUPAM CINEMA KHOKHARA AHMEDABAD'380 021, GUJARAT' INDIA

E.MAIL : texcellence@ashlma.ln f PHONE:9 1-79-6Tn7O00 # FAX:91'79-2273061

AT.ID YEAR ENDED ONBESULTS FOR THE OUOF AUD]TED

LIMTTED

ST

L99999GJl 982PLC005253

in Lacs,
Year

3131

Audited

3,813
210

20,737
263

r0,3785,866
124

6,815

711

53

80

945

2,O25

207
(s,1

1 3,580

r,496

2,902

229

31r

4,890

587

r66
2,033

198

335

4,149

766

56
72

162

673

56

7g

3,890
416

(9s4)
,204
240

29

6,897
(1 04)

3,763
260

6,257

{267)

260
3,579

260 2692

0 170
252243

(1(91 (1

(1,1

(25)

1,7922,937

(e0)

(1 9s)

160

0.13

19,'l 66

1,753
1 9,1 66

0. 13

(0.08)

0.04

(0.25)

19,166

3,454
19,166

(0.1

19,166',

3

4

5

6

7

8

13

14

15

r6

2

9

10

11

12

CONTINUING OPERATIONS:

lncome lrom Operatlons
(a) Revenue from Operations
(b) Olher lncome

Total lncome
Expenses
(a) Cost ol material consumed
(b) Purchase ol slock'in-trade
(c) Changes in inventolies ot Finished goods, wolk-in'progress and stock-in-trade

(d) Employee benetits exPense

(e) Finance costs
(t) Depreciation and amorlization expense

(g) Other expenses

Total Expenses

Loss) before exceptional items and tax from continuing operations

before exceptional items and tax trom Contlnuing operations

Profit/([oss) for the perlod from contlnuing operatlons

Profit/(Loss) from Discontlnued operations

Profit/(Loss) f rbm Discontinued operations

Exceptional itemsfrom Oiscontinued operations

Prof it/(toss) f rom Discontinued oPerations

losses on post emptoyement defined benefit plans

up share capital (par value Rs.10/- each, IullV paid) (See Note ' 11)

Earnings per share [EPS] (of Rs. 10/- each) {not annualised)

Basic and diluted EPS belore Exceptional items [in Bs ]-Continuing operations

Basic and diluted EPS betore Exceptional items [in Rs.]-Discontinued operations

and diluted EPS alter

Expen se

items

of Profit/(Loss) of Associate

items

before Tax from Continuing operations

a) Tax adjustment for earlier years

loss] for the period

ncome tax effect

Comprehensive lncome

equity excluding revaluation reserue

Comprehensive lncome

that will not be reclassified to profit or loss

ilit.ii, \IAD

*

Pr

rn
0

PErtlculars 3111212021 31t03t2021 31103t2021

I1) (2\ (4)

Unaudited

I5t (6)

Audited
17l

Audited

1

5,990 6.793 4.023 20,999 11-444

11

(2671 (1 04 (994) 269

3.579
r1041 2,585

17

3,312 fiM mrF

(5e)
(3161

1477].
(316)

(375) (91 (1 58) r/93) (1.3991

8s

(25) (e0)

2.847 (1951 1-702

(0.05)

(0.05)

(0.10)
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1 These linancial results have been reviewed by the Audit Committee and have been approved by the Board ol Directors at their respective
meetings held on 14th May,2022.

2 The above results lor the Quarter and Year ended on 31st March, 2022 have been prepared in accordance with the Companies
Accounting Standards) Rules,2015 (lnd AS), prescribed under Section 133 of the Companies Act,2013, and other recognised
practices and policios to the extent applicable.

3 The format of the above results as prescribed in SEBI'S Circular CIR/CFDlCMOl15l2015 dated 30th November,20'15 has been modilied to
with the requirements olSEBl's Circulardated 5th Ju|y,2016, lnd AS and Schedule lll lDivision tl] to the Companies Act,20l3.

4 The ligures ol the quarter ended 31 st March, 2022 are the balancing ligures between the audited ligures in respect ot the full financial year and the
published year to date figures upto the third quarter ol the current linancial year.

5 The Company has be6n engaged in cotlon texliles business and has enterod into Real Estate business and Investment activity recently. However,
as the Real Estate business and the lnvestment activity have not exceeded the threshold specified for segment reporting, the Company is not
required to make primary segment reporling lor the period.

Figures of previous periods have been regrouped / rearranged wherever necessary.
As regards delerred tax as per lnd AS-12 on "lncome Taxes", there is a net deferred tax asset for the past years and lor the period up to 31

March,2022, As a matter ol prudence, the company has not recognised the said defe(ed tax asset.

At the behest of Hon'ble Gujaral High Court upon a suo-molo writ petition, Ahmedabad Municipal Corporation (AMC) undertook a drive
disconnect effluent discharge connection of all units discharging water eftluent in the sewago lines ol AMC. Accordingly, the lreated effluent
discharge connection of the Company was disconnected on 30,1 1.2021. ln the city ol Ahmedabad, more than 400 connections were snapped
AMC. lt would be relevant to note that the Company has the requisite approvals lrom lhe competent authorities lo discharge industrial ellluen
alter treating the same in its inhouse effluent treatment plant.
Since the date of disconnection, the wet manufacluring operations came to a standstill. However, the Company has been continuing the
manu,acturing operations which do not generate any eflluent. For the remaining processes, the company has put in place arrangement
outsourcing for the time being. The company has decided to go for Zero Liquid Discharge (ZLD) Iacility lor ellluent discharge which will
the wet processing production activities.

I Spinlab division represented yarn-dyed shirting fabric activities of the company. Due to its nature ol activities where labrics are custom-made
per pro-approved design and developments, the division suflered during the Covid-19 pandemic times. After carelul consideration ol vario
technical and commercial factors, the Company decided to close down lhe Spinfab Division. The Division was able to realis€ most ol its
and trade receivables without any losses. The properties, plant and equipments have been transfsrred to "assets held for sale" at the values I

are likely to realise and would be disposed ol at the earliest. As per lnd AS l05 "Discontinued Operation", the operations of the Division
considered as Discontinued Operations and the linancials are presented for Continued Operations, with protitability ol the Discontinued
disclosed as a separate line item. Figures ot the previous periods have boen restated similarly.

10 The Covid-19 pandemic situation has persisted during lhe quarter, albeit without any signilicant impact on the business. The pandemic
keeps changing from time to time and therefore, the company is monitoring the situation and will take necessary aclion as and when required.

11 The Code on Social Security 2020 has been notilied in the Offacial Gazslte on 29th September 2020. The elfective date has not been nolified
the rules are.yet to be lramed. The Company will assess the impacl of the Code and will account lor the same once the Code becomes
and the rules framed thereunder are publishod.

Figures are rounded ol, to the nearest Rupees in lacs.

The Consolidated results include results ol an associate company accounted lor using the equity melhod.

The linancial results ol the Company are available at the websites of BSE Ltd. at www.bseindia.com, National Stock Exchange ot lndia Ltd. al
www.nseindia.com and at www.ashima.in.

FoR SSHTMA

AHMEDABAD CHINTAN N. PAHIKH

14th 2022 CHAIHMAN &
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH,2022
ASHIMA LIMITED

in

948

402

440

11,685
o

807

3,391

21

71

55;
458

312
2,215
1,467

1,245

38

2,506

1,265

739

'14,290

7,684

300

1,417

917

4,363

OJ

zJo
1,187

254

14,499

3,680

12,41817,471

31 761 7

1 9,1 66
753

1 9,1 66

20,919

,854

37

20

22,620

12

1,487

1,912

359

2,086

825

22

726
69

1,499

328

4,237

838

2,132
108

4,0867

31 761

ASSETS

Non Cur.ent Assets

Property, Plant and Equipment and lntangible Assets

Property, Plant and Equipment

lntangible Assets

Capital work-in-progress

Financial Assets

(i) lnveslments

(ii) Other Financial Assets

Olher Non-Current Assets

Assets for Current Tax (Ne0

Total Non-Current Assets

2 Current Assels

lnventories

Financial Assets

(i) lnvestments

(ii) Trade Receivables

(iii) Cash and cash equivalents

(iv) Bank Balance other than Cash and Cash Equivalents

(v) Loans

(vi) Other Current Financial Assets

Olher Currenl Assets

Non currenl Assels classified as held for sale

Total Current Assets

TOTAL ASSETS

EOUITY AND LIABILITIES

1 Equily
(i) Equity Share Capital

(ii) Other Equity

Total Equity
2 Non-CurentLiabllltles

Financial Liabililies

.(i) Bonowings

(ii) Lease Liabililies

(iii) Olher Financial Liabilities

Total Non-Current Financlal Llabllltles

3 Current Llabilltles
Financial Liabilities

(i) Bonowings

(ii) Trade Payables

Iotal outstanding dues of micro enterprises and small enlerprises

total outstanding dues ol creditors other lhan micro enterprises and small enlerprises

(iii) Olher Financial Liabilities

(iv) Lehse Liabilities

Other Current Liabilities

Provisions

Tolal Current Llabilities

ToIaI EOUITY AND LIABILITIES

A

B

LIMITEDASHIMAFor

fu/rtrl^
CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIHECTOR
AHMEDABAD

14th May 2022 *
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1 in Lacs

CONSOTIDATEO STATEMENT OF CASI.I FI.OW FOR THE YEAR ENDED MARCH

ASHIMA
2022

Year ended March 31,
202L2022

Pafticulars

463

29C

(6e61

33

(2el

o!.

{1241

( 1,130)

(701

437

181
(137)

(1se)

0

(ss)

{5)

It,47tl

258

354
(634)

2,158
(1,769)

162

( 1,200)

27

(7e8)

(321)

(4,0581

2,t5'
1,591

(1,213)

(1,44s1

(s2e)

72s

(2,6s7)

,1

(A) Cash flow from Operatint Activities
Profit/([oss) before Exceptional ltems and Tax

Adjustments for:
' Depreciation and impairment

lnterest Expenses

lnterest income

(Gain)/toss on PropertY, Plant and Equipment sold/ discarded {net)

Share of (Profit)/Loss of Associate (Refer Note No 49)

(Gain)/Loss on lnvestment

Rent Exp

Reversal of lmpairment allowance on Trade Receivables

operating Profit before workinB capital changes

Adiustments for changes in worklng capital :

(lncrease)/decrease in trade receivables

(lncrease)/decrease in loans & advances and other assets

(lncrease)/decrease in inventories

lncrease/(decrease) in trade payables

lncrease/(decrease) in other Iiabilities and provisions

cash Generated from/(used in) operations

lncome taxes (Paid)/Refund received

(2,6401 (804)
Net cash Actlvities

(83)

1,098

r,333

13,742l,

569 1724].

(1,038)

(e0u
2419

0

3,118

L47 3,745

B) Cash flow from investing Activlties

Purchase of Property, Plant and Equipments

Purchase of investment

Proceeds from sale of PropertY, Plant and Equipments

Proceeds from sale of investment

Proceeds froml(investment in ) bank deposits (with original maturity over 3

months)

lnterest received
(724],3,745Net Cash flow from Actlvltles

(3se)

1,941

1242) 1.340

(420)

(311

25

(1281 (ss4)

(C) Cash flow from Financlng Activities

Proceeds from (Repayment of ) long term borrowings

Proceeds from (Repayment of ) short term borrowinSs

Short Term Loans (Given)/repayment by party

lnterest
1,340(ss4l

Net cash flow from Financing Actlvities

91

as lollows:on hand and balance with

7,

2020
907t,467

6 9

at the end of the conslst of

nces with ban in current accounts

and cash

Net lncrease/(Decrease) in Cash and Cash Equivalents

Cash at the beginning of the Year

Cash at the end of the year

Cash and cash
{ in Lacs

As at March

202L

hand

1) The above cash flow statement has been prepared as per the "lndirect method" set out in the lndian Accounting Standard (lnd AS) - 7 statement

AH,{iil liAtr

note no. 12and cash

r's classificationand recast wherever

q

May,2022

/n rr*At"

m
o

Previous r

ASHIMA LIMITED

to confirm to currenthave been

CIIINTAN N. PARIKH

CIIAIRMAN & MANAGING DIRECTON

of Cash Flows.

2) Figures in bracket indicate cash outflow.

917

t,467









rso 9001 & lso 14001

BUREAU VERITAS
Certilicarion

DatetL4.05'2022

To,
BSE Limited
Corporate Relationship Department'

25hFloor,PlTowers,
Dalal Street, Fort,

Mumbai - 400001

SECURITY CODE NO. SL42B6

OEKO.TEX @
OONFIDENCE N TEXNLES

STANDARD lOO
07.JA.55172 Hoh€nrbln

w.oletlE@ry'llandsdlm

ffi oshimo

201,s.

Thanking You,

Yours FaithfullY,

l'or AshimaJ,imited //"//n^

To,
fliiott"t Stock Exchange of India Ltd

Exchange Plaza 5h Floor,

Plot no, c/1, G Block,

Bandra Kurla ComPlex,

Bandra (East), Mumbai - 400051'

srcunriv coor uo. ASHIMASYN

IIMITED

Regd. Office : Texcellence C.omplex, Near Anupam Cinema, Khokhara, Ahmedabad ' 380 021, lndia.

phoneNo.:g1 -7g-67777000 . Faxz91 -7g-22773,061 . E.mail:texcellence@ashima-in

CIN : t99999cf1982PtCoos253

Dear Sir,

Sub:DeclarationinrespectofUnmodifie.dopinionol|Ygjt"d'StandaloneandConsolidatedFinancial
Results for the #;;;;"d year both 

"na"a 
on 31't March'2022'

Ref: Regulation 33(3)(d) of SEBI (Listing obligations and Discrosure Requirements) Regulations,

we hereby declare that the Statutory Auditors of the company, M/s Mukesh {',s-tratr 
& co' chartered

Accountanrs, Ahmedabad (Firm reg. no. roo#wi;;;; ir*.a ,n eudit Report with Unmodified opinion on

Aud*ed Standalone "ratf "r"liaaied 
Financiri n.rurt, or *,e compiny rotit'" quarter and year both ended

on 31't March,2022'

The declaration is given in compliance to second proviso of Reg' 33[3)(d) of SEBJ (Listing obligations &

Disclosure Requiremen;ft;;;ili,"ns, z01s,"a"s'l,i."a.J uv^ tir{ sss\-tiiiti"e 0bligations and Disclosure

Requiremenro (Amend?;;:-R.;;];iion, idiol'uia. noti"n.rtion-no..sesr/iap'Nno/GNr20t6-1'71001'

dated 25d MaY,2016'

Please take the above on record'

Chintan N. Parikh
Chairman & Managing Director

EtL
Msit us at l.ttP:/Arww.ashima'in

,llHr.!t!'t i"i,}
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