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To,
National Stock Exchange of India Ltd
Exchange Plaza 5th Floor, Plot no. C/L,

G Bloch Bandra Kurla ComPlex,

Bandra [East), Mumbai - 400051
SECURITY CODE NO. ASHIMASYN

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on 6fr August,2022

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements 20ts

With reference to the captioned subject matter and pursuant to Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the

Board of Directors of the Company at its meeting held today i.e. 6th August, 2022, inter-alia

have considered and approved the Unaudited Financial Results for the quarter ended on 30th

lune,ZOZZ and also coniidered the Limited Review Report received from M/s Mukesh M' Shah

& Co., Chartered Accountants (Firm Registration No. 106625W), the Statutory Auditors of the

Company.

pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2075,we enclose herewith the following:

1. Unaudited Financial Results of the Company for the quarter ended on 3Oth 1une,2022.

Z. Limited Review Report of the Statutory Auditors of the Company on the Unaudited

Financial Results for the quarter ended on 3Oth lune,?022.

The meeting of Board of Directors commenced at 1L:50 a.m. and concluded at 12:10 p'm.

This is for your information and records.

Thanking you,
Yours faithfully,
For Ashima Limited

Shweta Sultania
Company Secretary & Compliance Officer
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Income tlom OPerations

(a) Revenue lrom Operations

(b) Other lncome

Total lncome

Expenses
(a) Cost ol material consumed

(b) Purchase of stock-in-lrade

(") Cn.ng"" in inventories ol Finished goods, work-in-progress and stock'in-trade

(d) Employee benefits expense

(e) Finance costs

| (D Depreciaton and amonization expense

Prof iv(Loss) lrom oiscontinued operations

Exceptional items ol Discontinued operations

Profit/(Lossl from Discontinued operations

Proliv(Loss) tor the Period
Other ComPrehensive lncome

Items thal will not be reclassilied to prolit or loss :

-----Remeasuremenl losses on post employmenl defined benelit plans

| ---lncore ta* etfect

Total Comprehensive lncome

Paid up share capitat (par value Rs.10/- each' lully paid)

Other equity excluding revaluation reserve

Earnings per share [EPS] (of Rs. 1 O/- each) (not annualised)

Basic and diluted EPS [in Rs.l-Continuing operations

Basic and diluted EPS [in Rs.]-Discontinued operations

Basic and di &EPS

CONTINUING OPERATIONS:

fromanditems Tax Continuing operationsbefore Exceptional

Continuinglrom operationslor the periodProfiU(Loss)
Discontinuedfrom operationsand TaxitemsExceptionalbefore

(g) Other expenses

Total ExPenses

Exceptional items

Profit/(Loss) befure Tax from Continuing oPerations

Tax Expense

(a) Tax adjuslmunt for earlier years

(b) Delerred tax
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These linancial results have been reviewed by the Audit Committee and have been approved by the Board ot Directors at their respective

held on 6rh August, 2022.
accordance with the Companies (lndian Accounting

2 The above results lor the Quarter e nded on 30th June 2022 have been prepared in

AS), prescribed under Section 33 of the Companies Act, 3, and other recogn ised accounting practices and policies to the
Bules, 20 5 (lnd
applicable

R/CFD/CMD/1 5t201 5 dated 30th November 201 ( has been mod ilied to com
3

4

5

The format ol the above results AS prescribed tn SEBI's Circu lar cl
with the requirements of SEBI's Circular dated 5rh July, 201 6, lnd AS and Schedule IDivision ill to the Companies Acl, 20 3.

Statutory Aud itors of the Company have carried oul a "Limited Review" ol the above results as per Regulation 33 ol the SEBI IListing Obligation
The
and Disclosure Requirementsl Regulalions, 201 5.

The Company has been engaged in cotton textiles business and has entered into Real Estate business and lnvestment activity recently' However'

the Real Estate business and the lnvestment activity have not exceeded the threshold specified lor segment reporting, the company is not required

make primary segment reporting for the period.

6

7

8

Figures ol previous periods have been regrouped rearranged wherever necessary.

delerred lnd AS-12 on "lncome Taxes" there rs a net delerred tax asset lor the past years and lor the period up 30rh June,
As regards tax AS per

2022. AS a matter ot prudence, the company has not recognised the said deferred lax asset.

manulacturing operalions ol the company ale currently suspended due to disconnection ol its drainage lines by AMC at lhe behest ol
The wet

operations and has put in place arrangement for outsourcing
High Cou rt order, The Company has been contin uing the dry manulacturing

will normalise the
remai ning The company has decided to go for Zero Liquid Discharge (zLD) f acility for eff luent discharge which

processes.
months.processing production activities tn a lew

investment tn the equity shares of its associate, M/s. Shardu Garments Private Lim ited during the quarter, hence it
I The Company has sold i1s

linancial results for the quarter. Prolit on sale of the
longer remains an associale ol lhe Company. Hence, the Company has presented only standalone

10
investment appears as exceptional item.

ResultolspinlabDivisionuponitsclosureattheend olFy2ozl-z2aredisclosedseparatelyasdiscontinuedoperationsincludingtorthepastperiods'

11 The code on social security 2O2O has been notitied in the oflicial Gazette on 29th september 2020. The eflective date has not been notified and

rules are yet to be framed. The Company will assess the impact of the Code and will account lor the same once the Code becomes effective and

12

13

rules iramed thereunder are published.

Figures are rounded ofl to lhe nearest Rupees in lacs'

Thf i'nancial results ol the Company are available at the websites of BSE Ltd' at

www.nseindia.com and at www'ashima'in.

www.bseindia.com National Stock Exchange ot lndia

CHAIRMAN & MANAGING DIRECTOH
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MUKESH M. SHAH & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

To, 

The Board of Directors, 

Ashima Limited 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Ashima Limited 

[‘the Company’], for the quarter ended on June 30, 2022 [‘the Statement’] attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015, as amended. 

2. This statement, which is the responsibility of the Company’s Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard - 34, ‘Interim Financial 

Reporting’ (‘Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued 

by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of the Company’s personnel responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For Mukesh M. Shah & Co 

Chartered Accountants 

Firm Regn. No. 106625W 

gs. 77 
Suvrat S. Shah 

Partner 

UDIN: 22102651AOKIPX3631 Membership No. 102651 

Place: Ahmedabad 

Date: 6° August, 2022 
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