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ASHIMA LIMITED

STATEMENT OF UNAUOITED FINANCIAL RESULTS FOB THE QUARTER ENDED ON 3OTH JU].TE, 2023

(Rs. in Lacs, except per share data)
Ouarler ended Year ended

Sr.No. Particulars 30106t2023 31t03t2023 3010612022 31t03t2023
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I coNTTNU|NG opERAT|oNS:

I lncome lrom Operatlons

| (a) Revenue lrom Operations

| (b) Other lncome

I ror"l ln"or.
I Erp"n"""
I (") Co"t ot material consumed

| 
(b) Purctrase ot stock-in-trade

| 
(c) Changes in inventories of Finished goods, work-in-progress and stock-in-trade

| (d) Land Devolopment & Construction Cost

| 
(e) Emntovee uenefits expense
(r) Finance costs
(g) Depreciation and amortization expense
(h) Other exponsos

Total Expenses
Profit/(Lossl before Exceptlonal ltems and Tax from Continuing operations
Exceptional items

Profit/(toss) before Tax from Continuing operations
Tax Expense

(a) Tax adjustment for earlier years

(b) Delerred tax

ProriV(Loss) tor the perlod trom Continulng operations
Profit/(toss) before Erceptional ltems and Tax from Discontinued operations
ProfiV(Loss) rrom Discontinued operations

Exceptional items of Discontinued operalions
Profit/(Lossl from Discontinued operations
Protit/(Loss) lor the period
Other Comprehensive lncome

Items that will not be reclassified to prolit or loss :

---Re-moasurement losses on post employement defined benelit p:ans

---lncome lax etfect
Tolal Comprehenslve lncome

Paid up share capital (par value Rs.10/- each, lully paid)

Other equity excluding revaluation reserve

Earnings per share [EPS] (of Rs. 1 0/- each) (not annualised)
Basic and diluled EPS [in Rs.]-Continuing operations
Basic and diluted EPS [in Rs.]-Discontinued operations
Basic an{dlluted EPS [in Rs.l-Continuing & Discontinued operations

19,166 1 9,1 66

(0.31)

0.00
(0.31)

1 9,1 66

0.07

0.00

0.07

19,166

2,862

(0.40)

0.05
(0.35)
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'I These financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors at
respeclive meelings held on 26th July, 2023.
The above results for the Quarter ended on 30th June, 2023 have been prepared in accordance with the Companies (lndian
Accounting Standards) Rules,20l5 (lnd AS), prescribed under Section 133 ol the Companies Act,2O13, and other recognised
accounting praclices and policies lo the extent applicable.

The format of the above results as prescribed in SEBI's Circular CIR/CFD/CMD/15I2015 dated 3oth November,2015 has
modilied to comply with the requirements of SEBI's Circular dated sth July, 2016, lnd AS and Schedule lll [Division ll! to the
The Statutory Auditors of the Company have carried out a 'Limited Review" of the above results as per Regulation 39 ol the
[Listing Obligation and Disclosure Bequirements] Regulations, 201 5.
Figures of previous periods have been regrouped / rearranged wherever necessary.
As regards deferred tax as per lnd AS-12 on "lncome Taxes", there is a net deferred lax asset lor the past years and for the period
to 30th June, 2023. As a malter ol prudence, the company has not recognised the said delerred lax asset.
The company has received linal permission from GPCB for its newly-installed Eflluent Treatment Plant (ETP) and Zero
Discharge (ZLD) plant for elfluent treatment. With this, the wet manulacluring operations ol various Divisions o, the Company,
gradually resumed operations during the quarler under review, will again be able to operate at lull capacity and lead to
operational performance ol the Company.
Result of Spinfab Division upon its closure at the end of FY 202'l-22 are disclosed separately as discontinued operations including
the past periods,

The Code on Social Security 2020 has been notified in the Oflicial Gazette on 29th September 2020, The ellective date has not been
notified and the rules are yel to be framed. The Company will assess the impact of lhe Code and will account for the same once the
Code becomes elfective and the rules framed thereunder are published.
Figures are rounded ofl to the nearest Rupees in lacs.
The linancial resulls of the Company are available at the websites of BSE
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Date: 26th 2023

Ltd. at wwubseindia.com, National Stock Exchange of

EoR ASHIMA LIMITED ,/ r , /

t'Llrul/fuLftl4/w

Ltd. at www.nseindia.com and at wvw.ashima.in.

P|ace: AHMEDABAD

't0

11

CHINTAN N. PARIKH
CHAIRMAN & MANAGING DIRECTOR
DIN: 00155225



SEGMENTWISE REVENU BESUL SEGMENT ASSETS AND LIABILITIES FOR THE OUARTER ENDED ON 3OTH J 2023 tn

Quarter ended Year ended
30106t2023 3110312023 3010612022 3110312023

(3) (4) (5) (6)

Sr.No.
(1)

Particulars
(21

Unaudited Audited Unaudited Audited

5,201

133

0

9

1

3,807 6,289

(8s)

0

20,499

188

11

5,335 3,816 6,2O1 20,698

5,335

(23e)

5

133
(12)

3,816

(ss7)

13

(13)

t4

6,207

(126)

(1)

(8e)

108

20,698

(e1o)

3

160

209
( 113)

44

(s44)

48

(107)

62

309

(s3s)

225

(s)

309 (s)
(1s6) (se2) 141 (75s)

20,754

t!,432
1,965

3,7t2

20,221

6,748
L,754

3,465

L8,692

2,203

1,455

6,305

20,22r
6,148
1,754

3,465

33

37,763

4,371
7,574

31,587

3,818

2,945
20

34

28,656

3,378

1,135

37

31,587

3,818

2,845

20

34

1

2

3

4

lLess : lnter Segment Sales

lruet Sales/lncome from Operations from Continuing Operations

lSegment Results (Profit/(Lossl before tnterest & Tax

l(a) 
rextites

(b) Real Estate

(c) lnvestment
(d) Others
Total
Less : lnterest and Finance Charges (Net)

Other Unallocable lncome/(Expenditure)
-Exceptional ltems
Total Other Unallocable lncome/(Expenditure)
Profit Before Tax from Continuing Operataons

Se8ment Assets

(a) Textiles
(b) Real Estate

(c) lnvestment
(d)Others

Total Segment Assets from Continuting Operations
Segment Liabilities
(a)Textiles

(b) Real Estate

(c) lnvestment
(d) Others
Total Segment Liabilities from Continuing Operations

from Operations)Revenue (Net

Others

(a) Textiles
(b) Real Estate

(c) lnvestment

LL,977 6,777 4,551 6,717

Notes:
I Considering the nature of the Company's business and operations, as well as based on reviews performed by chief operating

decision maker regarding resource allocation and performance management, the Company has identified (1) Textiles, (2) Real
Estate, (3) lnvestment and (4) Others as reportable segments in accordance with the requirements of lnd AS 108 -'Operating
Segments'.

ll Details of Discontinued Operatlons : (Rs. in Lacs)
Quarter ended Year ended

3010612023 31t03t2023 30106t2022 31103t2023
(3) 4 (5) (6)

Sr.No.
(1)

Unaudited Audited Unaudited Audited

7

2

3

4

Segment Revenue (Net Sales/lncome from Operations)

Segment Results (Profit/(Loss) before lnterest & Tax

Segment Assets

Segment Liabilities

Particulars
(2)

(1)

423

0 1

4

2

431

4

L

538

38

t7
106

431
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FOR ASHIMA LIMITED

h///'/-
GHINTAN N. PARIKH
CHAIRMAN & MANAGING DIRECTOR
DIN:00155225

Place: AHMEDABAD
Date: 26th July,2023
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r.tu(rsH M. SHAH & CO.

Place: Ahmedabad

Date: 26th July, 2023

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVTEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To,

The Board of Directors,
Ashima Limited

l. We have reviewed the accompanying statement of Unaudited Financial Results of Ashima Limited
['the Company'], for the quarter ended on June 30, 2023 ['the Statement'] attached herewith, being
submitted by the Company pursuant to the requirements of Regulation .33 of the SEBt (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended.

2. This statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard - 34, 'lnterim Financial
Reporting' ('lnd AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia. Our responsibility
is to express a conclusion on the statement based on our review.

3. We conducted our rdrview in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of lnterlrn Financial lnformation Performed by the lndependent Auditor of the Entity' issued
by the lnstitute of Chartered Accountants of lndia (lCAl). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters and applying analytical and other review procedures, A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of allsignificant mattersthat might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid lndian Accounting Standard and other
accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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