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Union Budget is a welcome move and
continues to provide an impetus to
energy and power sector: MD Wartsila

Mumbai, In light of the recent budget an-
nouncements, our spokesperson at Wartsila - Mr.
Venkatesh R., Managing Director & Director Energy
Business, Wartsila, India has shared his perspective
on what these announcements will mean for the
energy and power sector.

Mr.Venkatesh R., Managing Director & Director
Energy Business, Wartsila India Said, The Union Bud-
get 2023 is a welcome move and continues to pro-
vide an impetus to growth, especially in the energy
and power sector. Energy transition is on-going in
India and the allocation of Rs. 35,000 crores for en-
ergy transition and energy security is a significant
step towards the government’s goal of achieving
the net zero targets. The announcement comes as
India seeks to drive decarbonization and growth in
sustainable energy. The recently announced Rs.
19,500 crore allocation for the National Green Hy-
drogen Mission will facilitate the economy's transi-
tion to future fuels and reduce dependency on fos-
sil fuel imports. Additionally, the support for Battery
Energy Storage Systems and the interstate trans-
mission system for evacuation and grid integration
of 13-gigawatt renewable energy from Ladakh are
all significant steps in the right direction that pro-
vide for upscaling the energy transition in the coun-
try. We applaud the government for its consistent
commitment and sharp focus on the important pri-
orities of tackling climate change and accelerating
energy transition.

Budget Effect: Carrying forward of
losses to 10 years good for startups

Chennai, Feb 3 (IANS) The Alternative Invest-
ment Funds (AIF), startups and investors are to ben-
efit from Union Finance Minister Nirmala
Sitharaman's Budget proposal to hike carrying for-
ward of losses by three years to 10 years, said
experts.The AIFs and family offices are expected to
benefit from measures taken to extend the period
of incorporation and carry forward losses, thus en-
abling the entire ecosystem of startups and the in-
vestor community, said credit rating agency CRISIL
in its report on the Union Budget for 2023-24."The
benefit of carrying forward of losses on change of
shareholding of startups from seven years to 10
years will be highly supportive for startups espe-
cially with a lot of startups looking for funding by
giving out equity to venture capitalists and inves-
tors," Vikranth Reddy, Co-Founder, Performance Ap-
parel Enterprises told IANS.

Performance Apparel is the first Indian company
and a startup making sports innerwear.

"The shareholding structures tend to change
quite a lot in the first few years and getting a chance
to carry forward the losses will provide a huge ad-
vantage," Reddy added.

Portion of Adani Group's capex
is deferrable: Moody's

Chennai, Feb 3 (IANS) Global credit rating
agency Moody's Investors Service on Friday said a
portion of Adani Group's planned capital expendi-
ture is deferrable. Moody's also said the adverse
developments relating to the Adani Group - rapid
decline in market value of the group company's
shares- will impact the group's ability to raise capi-
tal. In a note issued on Friday, Moody's said the credit
ratings for Adani Ports and Special Economic Zone
Limited, Adani Green Energy Limited, and Adani
Transmission Limited are underpinned by their
regulated infrastructure businesses with long-term
sales contracts, or their strong operating cash flows
and dominant market position. "Given the signifi-
cant and rapid decline in the market equity values
of the Adani Group companies following the recent
release of a short-seller report highlighting gover-
nance concerns, our immediate focus is primarily
on assessing the rated entities' overall financial flex-
ibility, including their liquidity position and access
to funding to support refinancing and ongoing
growth initiatives," Moody's said.

UPI-based transactions hit
record 8.03 bn in Jan at Rs 13 tn
in value

New Delhi, Feb 3 (IANS) The Unified Payments
Interface (UPI)-based transactions hit 8.03 billion in
January, a substantial increase from the 7.82 billion
transactions recorded in December 2022. Accord-
ing to the data by the National Payments Corpora-
tion of India (NPCI), the value of transactions hit
nearly Rs 13 trillion in January. The volume of trans-
actions was 7.8 billion, and value was Rs 12.8 tril-
lion in December.This milestone proves that the
country is now firmly on the path to becoming a
digital-first economy and is a testament to the
growing acceptance of digital payments in
India."This is especially true for the populace in ru-
ral and semi-urban areas, which have embraced
digital payment systems quickly. As highlighted in
the 2023 Union Budget, digital payments have
gained a wider acceptance with UPI clocking 7,400
crore digital payments worth Rs 126 lakh crore in
2022," said Dilip Modi, Founder, Spice Money. "The
UPI has played an important role in driving finan-
cial inclusion to the last mile. In addition, the
government's push toward digital payments has
also been a major factor in the growth of UPI trans-
actions," Modi added.

No immediate impact on credit
ratings of Adani Group: Fitch Ratings

Chennai, Feb 3 (IANS)
Global credit rating agency
Fitch Ratings on Friday said
there is no immediate im-
pact on its ratings of Adani
Group entities and their se-
curities following a "short-
seller report" alleging mal-
practices.

Fitch Ratings also said it
expects no material
changes to its forecast cash
flow. "There are also no near-
term significant offshore
bond maturities - earliest in
June 2024 for Adani Ports
and Special Economic Zone
Limited (APSEZ, BBB-/
Stable); December 2024 for
Adani Green Energy Limited
Restricted Group 1 (AGEL
RG1, BB+/Stable); and 2026
or beyond for all other enti-
ties - reducing refinancing
risks and near-term liquidity
risks," Fitch Ratings said. The
credit rating agency also
said its ongoing monitoring
will be looking closely at any
major changes to the rated

entities' access to financing
or cost of financing on a
long-term basis,
unfavourable regulatory/le-
gal developments or ESG-
related matters that could
affect credit profiles. Short
seller Hindenburg Research
published a report on 24
January 2023, alleging vari-
ous purported malpractices
leading to a downfall in the
share and bond prices of
various group entities de-
spite the group publishing
its response on January 30.
Fitch currently has ratings
on eight entities/restricted
groups within the Adani
group - Adani Transmission
Limited (ATL, BBB-/Stable);
Adani Electricity Mumbai
Limited (AEML, senior se-
cured US dollar notes rated
at 'BBB-'); APSEZ; Adani In-
ternational Container Termi-
nal Private Limited (AICTPL,
senior secured US dollar

notes rated at 'BBB-'/Stable);
Adani Transmission Re-
stricted Group 1 (ATL RG1,
BBB-/Stable); Adani Green
Energy Restricted Group 2
(AGEL RG2, senior secured
US dollar notes 'BBB-'/
Stable); AGEL RG1 and
Mumbai International Air-
port Limited (MIAL, senior
secured US dollar notes
'BB+'/Stable) ATL RG1 re-
stricted group includes six
co-issuers - Barmer Power
Transmission Service Lim-
ited, Chhattisgarh-WR Trans-
mission Limited, Hadoti
Power Transmission Service
Limited, Raipur-
Rajnandgaon-Warora Trans-
mission Limited, Sipat Trans-
mission Limited and Thar
Power Transmission Service
Limited - and one non-issu-
ing SPV, Adani Transmission
(Rajasthan) Ltd (ATRL), Fitch
Ratings said. The rated busi-
nesses are separately listed
(directly or effectively), oper-
ate in utility or infrastructure
businesses, and with rela-
tively stable cash
flow.According to Fitch Rat-
ings, the founding share-

holders of Adani Group ef-
fectively own the majority of
shares. Some of the rated
businesses (AEML and AGEL
RG1) have strategic inves-
tors with board representa-
tion. Furthermore, the off-
shore bonds of all rated en-
tities except APSEZ incorpo-
rate a cash flow waterfall
mechanism and covenants
which restrict cash
upstreaming to sharehold-
ers and limit indebtedness.
Related-party transactions
at these entities outside of
the normal course of busi-
ness are also limited. Some
of these businesses, such as
ATL and AEML, had received
loans from related parties
which have been repaid
over time with investment
proceeds from the Qatar In-
vestment Authority and
Abu Dhabi based Invest-
ment Holding Company.
such as AGEL RG1, AGEL RG2
and MIAL - benefit from
deep contractual subordi-
nation of these loans
through both a cash flow
waterfall mechanism and
security.

Google's parent Alphabet logs
$76 bn in revenue, bets big on AI

San Francisco, Feb 3
(IANS) Alphabet (Google's
parent company) has re-
ported $76 billion in rev-
enue for its fourth quarter
that ended December 31, up
1 per cent (year-over-year),
as it now bets big on AI.

The company said it
would take a charge of be-
tween $1.9 bil-
lion and $2.3
billion related
to the layoffs of
12,000 em-
ployees.

G o o g l e
Cloud brought
in $7.32 billion
in revenue, a 32 per cent in-
crease from the year-ago
quarter."Our long-term in-
vestments in deep com-
puter science make us ex-
tremely well-positioned as
AI reaches an inflection
point, and I'm excited by the
AI-driven leaps we're about
to unveil in Search and be-
yond," said Sundar Pichai,
CEO of Alphabet and
Google."There's also great
momentum in Cloud,
YouTube subscriptions, and
our Pixel devices. We're on
an important journey to re-

engineer our cost structure
in a durable way and to
build financially sustainable,
vibrant, growing businesses
across Alphabet," Pichai
said.

Beginning in January,
Alphabet will now update
its segment reporting relat-
ing to certain of Alphabet's

AI activities.
DeepMind,

previously re-
ported within
Other Bets, will
be reported as
part of
Alphabet's cor-
porate costs,

reflecting its increasing col-
laboration with Google Ser-
vices, Google Cloud, and
Other Bets. billion, down 2
per cent from the year prior.

"We have significant
work underway to improve
all aspects of our cost struc-
ture, in support of our in-
vestments in our highest
growth priorities to deliver
long-term, profitable
growth," said Ruth Porat,
CFO of Alphabet and
Google.--IANS
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Notes.
a) The above results were reviewed by the Audit Committee and approved by the Board of

Directors at its meeting held on February 03rd, 2023.
b) The above is an extract of the detailed format of Quarterly  Financial Results filed with the

Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the
Stock Exchange website viz. www.bseindia.com and on the Company's website: www.gtbl.in.

For GUJARAT THEMIS BIOSYN LTD.
                                                 SD/-

 Dr.  DINESH  S. PATEL
Chairman

DIN:00033273
Date : February 03, 2023
Place : Mumbai

1 Total Income from Operation  2,997.13  1,929.68  12,542.55
2 Net Profit / (Loss) for the period before Tax and

Exceptional items  1,318.80  959.03  6,193.38
3 Net Profit / (Loss) for the period before Tax  1,318.80  959.03  6,193.38
4 Net Profit / (Loss) for the period after Tax  980.74  712.06  4,627.67
5 Total Comprehensive Income for the period  978.75  711.29  4,621.68
6 Equity Share Capital  726.44  726.44  726.44
7 Other equity  -  -  -
8 Earnings Per Share

1. Basic  6.75  4.90  31.85
2. Diluted  6.75  4.90  31.85

Particulars
Sl.
No,   31.12.2022

(Unaudited)
  31.12.2021
(Unaudited)

Year to
date

 31.12.2022
(Unaudited)

 Quarter Ended

INR in Lakhs

EXTRACT OF THE UNAUDITED  FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

NOTICE
It is hereby informed to the general public that, I am  Dipesh
Dineshchandra Shukla Res., 401 Bansi Complex Government
Near Government Tubewell Bopal Ahmedabad, in presence
of (Natubhai Hansaji Luhar Res. B-301, Abhisheknandan
Complex, Bopal, Ahmedabad) My car Tata Tigor RTO
Ahmedabad registration No.GJ-01-HZ-8768 whose engine no.
7971, Chassis no.5958 and Original RC book and ICI of Bank
Shiv Agency I. Card No. 2201619 lost somewhere in Bopal
area which has not been found inspite of many searches, which
vehicle R.T.O. To get duplicate RC Book of No.GJ-01-HZ-8768
and ICI Bank Shiv Agency I.Card no. 2201619 has applied by
making an affidavit to get a duplicate of which serial no. 83/I/
39/221/2023 dated 27/01/2023 which is registered with Bopal
Police Station Inward No.-344/2023 dated 02/02/2023 for which
this instance is given.

Police Inspector
Bopal Police Station

Ahmedabad (Gramya)
Date : 17-01-2022
Place : Ahmedabad

CHANGE OF NAME
I have changed my minor
Daughter old name  from

  PRIYANKA
SAUREENKUMAR VYAS to
PRIYANKA SAUREEN VYAS
Add. M-22, Aakanksha Appt,

Ghatlodia, Ahmedabad
4651

CHANGE OF NAME
I have changed my old name

from
  SHRUTI SAUREENKUMAR

VYAS to   SHRUTI
SAUREEN VYAS

Add. M-22, Aakanksha Appt,
Ghatlodia, Ahmedabad

4651A

CHANGE OF NAME
I have changed my old name

from
   SAUREENKUMAR

MAHENDRABHAI VYAS to
SAUREEN

MAHENDRABHAI VYAS
Add. M-22, Aakanksha Appt,

Ghatlodia, Ahmedabad
4651C

CHANGE OF NAME
I have changed my old name

from
  PATEL CHETANABAHEN
GIRISHKUMAR to PATEL

CHETNABEN GIRISHBHAI
Add. F-101, Shree Hari

Arjun, Nr. Shivnagar Society,
Ghatlodia, Ahmedabad-

380061
4635

CHANGE OF NAME
I have changed my old name

from
  PATEL  GIRISHKUMAR

MULCHANDBHAI to PATEL
GIRISHBHAI

MULCHANDBHAI
Add. F-101, Shree Hari

Arjun, Nr. Shivnagar Society,
Ghatlodia, Ahmedabad-

380061
4635A

CHANGE OF NAME
I have changed my old name

from
  FAIJAN FARUKBHAI

MENON to FAIZAN
FARUKBHAI MEMON
Add. 37/2, Rajasthan

Society, Shahalam
Ahmedabad-380028

4652

CHANGE OF NAME
I have changed my old name

from
  KAVSER

MOHMMEDFARUK MEMON
to KAUSHARBANU

MOHMMEDFARUK MEMON
Add. 37/2, Rajasthan

Society, Shahalam
Ahmedabad-380028

4652A

CHANGE OF NAME
I have changed my old name

from
  ARCHITABEN

SAUREENKUMAR VYAS to
ARCHITABEN SAUREEN

VYAS
Add. M-22, Aakanksha Appt,

Ghatlodia, Ahmedabad
4651B

CHANGE OF NAME
I have changed my old name

from
  PITALIYA ATULKUMAR

KANAIYALAL to PITALIYA
ATULBHAI KANAIYALAL
Add. G-1304, Marigold,

b/s. Gala Gardnia, Nr. Sobo
Center, South Bopal

Ahmedabad
4650

CHANGE OF NAME
I have changed my old name

from
  PITALIYA LEENA ATUL to

PITALIYA LEENABEN
ATULBHAI

Add. G-1304, Marigold,
b/s. Gala Gardnia, Nr. Sobo

Center, South Bopal
Ahmedabad

4650A

CHANGE OF NAME
I have changed my old name

from
  PANCHAL SHIVANI to
SHIVANI DIPAKKUMAR

PANCHAL
Add. 10-A, Indraprsth
Society, Mahavirnagar,

Himatnagar, Ta.Himatnagar,
Dist. Sabarkantha-383001

K020


