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Sec'bad-Tirupati Vande Bharat to
run faster with more passengers
Hyderabad, May 16

(IANS) The passenger capac-
ity of the Secunderabad -
Tirupati - Secunderabad
Vande Bharat Express will
more than double to 1,128
and the train will travel
faster from Wednesday.

The train which was
travelling with eight
coaches and 530 passenger
capacity is being enhanced
with revised composition of
16 coaches and 1,128 pas-
senger capacity from May
17.

The South Central Rail-
way (SCR) announced that
the travel time in both the
directions is also being re-
duced by 15 minutes and
the train will complete its
journey in either direction in
8 hours 15 minutes, instead
of the present duration of 8
hours 30 minutes.

The railways have taken
the decision to increase the

coaches keeping in view the
heavy passenger demand
for the train.

Prime Minister Narendra
Modi flagged-off by the
train on April 8.

According to SCR, the
Train No. 20701/20702
Secunderabad - Tirupati -
Secunderabad Vande
Bharat Express was initially
introduced with 8 coaches'
composition, which in-
cluded 01 Executive Class
and 07 Chair Cars. Since the
introduction of the regular
services, the train has been
operating with more than
100 per cent patronage con-
sistently.

While, the Train No.
20701 Secunderabad -
Tirupati Vande Bharat Ex-
press recorded a patronage
of 131 per cent in April and
135 per cent in May, the
Train No. 20702 Tirupati -
Secunderabad Vande
Bharat Express recorded a
patronage of 136 per cent in
April and 138 per cent in
May.In terms of number of
passengers, till May 15, a to-
tal of 44,992 passengers
have availed Vande Bharat
Train service in both direc-

tions. While 21,798 passen-
gers have travelled by Vande
Bharat Express from
Secunderabad to Tirupati,
another 23,194 passengers
have travelled from Tirupati
to Secunderabad. Both the
categories of coaches - Ex-
ecutive as well as Chair Car
have witnessed more than
100 per cent patronage in
both directions.

The new composition
will have 14 Chair Cars with
1,024 capacity (instead of
earlier 6 with a capacity of
478) and two Executive
Class with 104 capacity (in-
stead of earlier one coach
with a capacity of 52).

Arun Kumar Jain, Gen-
eral Manager, South Central
Railways has said that the
doubling of the coaches is
also a timely addition, as
during this summer holiday
season more passengers
will be able to visit Tirupati.

To accommodate the re-
duced travel time, the train
timings at stations have also
been revised with effect
from May 17. The train
enroute stops only at four
stations - Nalgonda, Guntur,
Ongole and Nellore.--IANS

Argentina raises interest rate to
97%, inflation rate at 100%

Buenos Aires, May 16 (IANS) The Central Bank of
Argentina raised its key interest rate by six percent-
age points to 97 per cent in an effort to tackle soar-
ing inflation that has reached 30-year highs.

Central banks across the globe are struggling to
rein in inflation, but it's a particular problem in Ar-
gentina, where the annual inflation rate soared above
100 per cent last month, CNN reported.

That's the highest level since the early 1990s, and
currently, Venezuela and Zimbabwe are the only two
countries experiencing higher inflation than Argen-
tina, according to International Monetary Fund data.

In a statement on Monday, the central bank also
said that it is hoping the rate hike will incentivise in-
vestments in the country's currency.

The exorbitant inflation resulted in large outflows
of investments held in the Argentine peso, leading
to a 23 per cent decline in its value against the US
dollar this year.

Ahead of a presidential election set for October,
Economy Minister Sergio Massa is focused on avoid-
ing an even bigger devaluation of the currency and
containing inflation.

U.P NOW HOLDS SECOND POSITION
IN GI TAGGED PRODUCTS

Varanasi (UP), May 16 (IANS) Uttar Pradesh now
holds second position in the country in terms of hav-
ing the maximum number of Geographical Indica-
tion-tagged goods after receiving GI tags for three
more ODOP crafts.

The ODOP crafts that have received GI tags in-
clude Mainpuri tarkashi, Mahoba Gaura stone craft,
and Sambhal horn craft.

While Tamil Nadu leads with 55 GI-tagged goods,
UP and Karnataka follow with 48 and 46 GI products,
respectively. However, UP is first in terms of GI-tagged
handirafts with 36 crafts to its credit."With this feat,
UP, beating Karnataka, has become the second state
with maximum GI-tagged goods in the country. UP
also has the maximum number of GI tags in handi-
crafts in the country," said GI expert Rajni Kant, a
Padma Shri awardee,  and head of Human Welfare
Association (HWA) that facilitated these handicrafts
to get the GI certification.According to him, of the 48
GI goods of UP, 36 products belong to the handicraft
category.

India Inc gives 2% stipend hike in FY23, Chennai leads
New Delhi, May 16

(IANS) The average stipend
pay outs witnessed a 2 per
cent marginal increase in
India in FY23 compared to
the previous fiscal, and top-
paying cities were Chennai
(Rs 13,100 per month) and
Kochi (Rs 13,000 per month)
on average, a report showed
on Tuesday.

These cities were fol-
lowed by Bengaluru and
Coimbatore, both offering
Rs 12,900 per month on av-
erage as apprentice stipend.

Additionally, Nagpur
and Lucknow saw a 9 per
cent increase in stipends,
while Chandigarh had a 6
per cent increase and Delhi

and Hyderabad each had a
5 per cent increase in sti-
pend, according to a

TeamLease Degree Appren-
ticeship report.

"Incidentally, stipend
growth in India has outper-
formed salary growth in
many industries, with many
industries paying higher

than the minimum notified
stipends," said Sumit Kumar,
Chief Business Officer,

TeamLease Degree
Apprenticeship.

Employers are
willing to pay
higher stipends
than industry man-
dates as they see
the value of invest-
ing in apprentices
to bridge the skill
crisis and create a

sustainable talent supply
chain, he added.

While the overall per-
centage increase has been a
marginal spike, the findings
highlighted a significant
variation in stipend pay-

outs across industries, cities
and educational qualifica-
tions.

Jobs roles with highest
stipends are agriculture field
officer (Rs 15,200 per
month), retail sales (Rs
13,800 per month) and HR
(Rs 13,600 per month).

Agriculture and agro-
chemicals, with current sti-
pend of Rs 14,000 witnessed
a 12 per cent growth.

In the services sector, 11
out of 13 industries pro-
vided a higher stipend in
the fiscal. The top industries
included media and enter-
tainment (18 per cent), Ser-
vices including repair and
maintenance (11 per cent),
education (9 per cent), life
science (8 per cent) and e-
commerce and tech prod-
ucts (8 per cent).

shift gears, delivering 0 to 60
kmph in under 6 seconds
with a super-saving mileage
of 25 paise per km.

Equipped with a liquid-
cooled battery and
powertrain that helps in
heat management, avoiding
overheating, and improving
the performance and life of
the battery as well as the
powertrain.

125 km of range in one
charge with a 5-amp
onboard charging system
(charge anywhere in India
with any 5-amp plug) and
Internet-enabled con-
nected experiences with a
7" touch screen are some of
the best benefits customers
can experience with MAT-
TER AERA.

MATTER AERA will be of-
fered with a special price
benefit of Rs 5,000/- for the
first 9,999 pre-bookings;
customers can prebook at
RS 1999/-.

MATTER announces special pre-book
offer for electric motor bike AERA

MATTER, a tech innova-
tion-led start-up, is all set to
start the pre-booking for its
flagship motorbike, MATTER
AERA. The online pre-book-
ing will open on matter.in,
flipkart.com, and
otocapital.in from May 17th,
across 25 districts in the
country.

Pre Book Cities:
Hyderabad, Vishakha-
patnam, Vijay-awada,
Krishna, Bengaluru, Mysore,
Chennai, Coimbatore,
Madurai, Mumbai, Navi-
Mumbai, Thane,  Raigad,
Pune, Nagpur, Nasik,
Ahmedabad,  Gandhinagar,
Surat, Vadodara, Jaipur,
Indore, Delhi NCR, Patna,
Lucknow,  Kanpur,
Guwahati, Kamrup, Kolkata,
Bhubaneshwar,  and Kordha.

MATTER AERA Pre-book-
ings will be based on a first-
come, first-served basis, and
here is how you can pre-
book the MATTER AERA.You

can pre-book the AERA by
visiting matter.in,
flipkart.com, or
otocapital.in.

The pre-bookings will
be followed by test drives
offered at Matter Experience
Centres near you before the
final delivery.

MATTER has roped in
Vicky Kaushal as a brand
ambassador and it believes
that the persona represent-
ing the future forward
mindset of Indian youth is
truly characterised by the
award-winning film star
Vicky Kaushal. His presenta-
tion of the brand will create
that wave which will moti-
vate the discerning youth of
India to adopt the change

MATTER AERA boasts fu-
turistic design and innova-
tive technology that prom-
ise to revolutionise two-
wheeler mobility. MATTER
AERA is India’s first geared
EV bike with 4 speed hyper-

Yellen reiterates US could
default on debt by early June

Washington, May 16
(IANS) In a letter to Congres-
sional leaders, US Treasury
Secretary Janet Yellen reiter-
ated that the country could
default on its debt obliga-
tions as early as June 1.

The Department of Trea-
sury will likely no longer be
able to satisfy all of the gov-
ernments' obligations if
Congress has not acted to
raise or suspend the debt
limit by early June, and po-
tentially as early as June 1,
Yellen said in the letter sent
on Monday.

She made the assess-
ment after obtaining addi-
tional information on the
latest data, and federal re-
ceipts, outlays, following her
earlier letter of this kind on
May 1, reports Xinhua news
agency.

"Waiting until the last
minute to suspend or in-

crease the debt limit can
cause serious harm to busi-
ness and consumer confi-
dence, raise short-term bor-
rowing costs for taxpayers,
and negatively impact the
credit rating of the US,"
warned Yellen.

"In fact, we have already
seen Treasury's borrowing
costs increase substantially
for securities maturing in
early June," she added.

If Congress fails to in-
crease the debt limit, it
would cause severe hard-
ship to American families,
harm US global leadership
position, and raise questions
about U.S. ability to defend
its national security inter-
ests, according to the Trea-
sury Secretary.

The second meeting be-
tween President Joe Biden
and congressional leaders
on budget and debt ceiling

will now take place on
Tuesday.Biden and congres-
sional leaders discussed the
budget issue for the 2024
fiscal year last Tuesday but
failed to generate meaning-
ful breakthroughs.

Though Biden has ex-
pressed optimism on pros-
pects of the second meet-
ing, Republican House
Speaker Kevin McCarthy
said on Monday that there's
been "no progress" on debt
ceiling talks ahead of the
meeting.

In January, the US hit its
$31.4 trillion debt limit, set
in December 2021, prompt-
ing the Treasury Depart-
ment to use accounting
maneuvers known as "ex-
traordinary measures" to
keep the government pay-
ing its bills, such as curbing
certain government invest-
ments.

ZestMoney founders quit as fintech
startup fails to raise capital

New Delhi, May 16 (IANS) The founders of ZestMoney,
India's digital EMI financing platform, have reportedly re-
signed as the Goldman Sachs-backed fintech startup has
failed to raise fresh capital.

According to a TechCrunch report, its founders Lizzie
Chapman, Priya Sharma and Ashish Anantharaman in-
formed employees about their decision via an email.

"Over the last few weeks, we have done a lot of think-
ing and it has been hard for us to arrive at this conclusion.
We have immense belief and faith in the potential that
ZestMoney has," the founders wrote.


