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Apple expanding India manufacturing
shows global confidence in country:
Rajeev Chandrasekhar

New Delhi, May 24 (IANS) Apple’s decision to ex-
pand iPhone manufacturing in India despite challeng-
es shows the growing global confidence in the coun-
try's manufacturing ecosystem, BJP's Kerala unit Pres-
ident and former Union Minister Rajeev Chan-
drasekhar, has said.  By the end of 2025, about 25 per
cent of all iPhones will be made in India, up from virtu-
ally zero a few years ago, when China dominated Ap-
ple’s supply chain. “Thanks to forward-thinking poli-
cies like the Production Linked Incentive (PLI) scheme
and sustained efforts by the Indian government, India
is fast becoming a global hub for high-tech manufac-
turing,” said Chandrasekhar in a post on X social me-
dia platform.Foxconn, a key Apple supplier, has invest-
ed Rs 12,700 crore in India, with other partners like
Pegatron and Wistron also scaling up operations.The
Taiwanese electronics manufacturing major’s facility
in Bengaluru is nearly ready for launch, with commer-
cial iPhone shipments expected to begin as early as
June.“India is well on track to hit $300 billion in elec-
tronics manufacturing by 2027, with $120 billion tar-
geted for exports,” he noted.

Mixed sectoral performance for
Indian stock markets this week

Mumbai, May 24 (IANS) The Indian stock mar-
kets concluded the week on a subdued note, as in-
vestors grappled with global uncertainties and await-
ed key domestic developments.  The benchmark in-
dices experienced volatility, with the Sensex and
Nifty oscillating within a narrow range before clos-
ing marginally lower. The Nifty settled at 24,853.15,
while the Sensex ended at 81,721.08, reflecting
cautious investor sentiment. According to market
watchers, the muted performance was driven by a
combination of global and domestic factors.“On the
global front, rising US bond yields and concerns over
the United States' mounting debt burden triggered
foreign portfolio outflows, putting pressure on emerg-
ing markets, including India,” said Ajit Mishra, SVP,
Research, Religare Broking Ltd.Additionally, spec-
ulation around favourable developments in the US-
China trade deal raised concerns about potential
capital outflows or reduced inflows into Indian mar-
kets, further denting sentiment.On the domestic
front, mixed corporate earnings and delays in final-
ising the India-US trade agreement added to the
uncertainty, prompting profit-booking and a guard-
ed stance among market participants, he added.

GST Council’s next meeting likely
to discuss rate rationalisation,
compensation cess

New Delhi, May 24 (IANS) With a focus on
simplifying the indirect tax regime and address-
ing anomalies in the existing Goods and Servic-
es Tax (GST) rate structure, the GST Council is
likely to take up rate rationalisation and the fu-
ture of compensation cess in its next meeting.
The meeting in New Delhi is anticipated to be
convened soon, with states also pushing for clar-
ity on their revenue outlook ahead of the next
fiscal planning cycle. According to a report by
NDTV Profit, citing sources, the issue of com-
pensation cess — a levy initially introduced to
offset revenue losses of states post-GST rollout
— is also on the table, especially as its continu-
at ion beyond 2026 becomes a point  of
debate.Union Finance Minister Nirmala Sithara-
man in arch said that GST rates will be reduced
further as the process of rationalising tax slabs
is nearing completion. The revenue neutral rate
(RNR), which was 15.8 per cent when GST was
introduced in July 2017, has now come down to
11.4 per cent in 2023 and will decrease further.
FM Sitharaman said that the work on simplifying
GST slabs is almost finished and the GST Coun-
cil, which is led by Finance Minister and includes
state finance ministers, is expected to take a fi-
nal decision soon.The Group of Minister (GoM)
was set up in September 2021 to suggest chang-
es in GST rates and slabs.

(“NSE”). For the purposes
of the Issue, the Designat-
ed Stock Exchange shall be
NSE. All potential Bidders
(except Anchor Investors)
are mandatorily required to
participate in the Issue
through the Application
Supported by Blocked
Amount (“ASBA”) process
by providing details of their
respective ASBA accounts
and UPI ID in case of UPI
Bidders using the UPI
Mechanism, as applicable,
pursuant to which their cor-
responding Bid Amount will
be blocked by the Self Cer-
tified Syndicate Banks
(“SCSBs”) or by the Spon-
sor Bank under the UPI
Mechanism, as the case
may be, to the extent of the
respective Bid Amounts.

Scoda Tubes Rs. 220cr IPO to
open on Wednesday May 28, 2025

Ahmedabad, Scoda
Tubes Limited shall open its
Bid / Issue in relation to its
initial public offer of Equity
Shares on Wednesday,
May 28, 2025. The Anchor
Investor Bidding Date shall
be Tuesday, May 27, 2025.

The Bid/Issue will open
on Wednesday, May 28,
2025 for subscription and
will close on Friday, May 30,
2025. Bids can be made for
a minimum of 100 Equity
Shares and in multiples of
100 Equity Shares thereaf-
ter. The Price Band of the
Issue has been fixed at Rs.
130 to Rs. 140 per Equity
Share.

The total Issue size of
Equity Shares with face val-
ue Rs.  10 each aggregat-
ing up to Rs.  2,200 million
(Rs.  220 crore) comprises
only of fresh issue of Equi-
ty Shares. (“Total Issue
Size”) The company pro-
poses to utilize the net pro-
ceeds from the issue to-
wards the following objects
–(i) Capital expenditure to-

wards expanding produc-
tion capacity of seamless
and welded tubes and
pipes estimated to be Rs.
769.90 million (Rs.  76.99
crore); (ii) Funding the part
incremental working capital
requirements of the compa-
ny estimated to be Rs.
1,100 million (Rs.  110
crore) and general corpo-
rate purposes. (the “Objects
of the Issue”) This Equity
Shares are being offered
through the “Red Herring
Prospectus” of the Compa-
ny dated May 22, 2025 filed
with Registrar of Compa-
nies, Ahmedabad at
Gujarat(“RHP”) and are
proposed to be listed on the
BSE Limited (“BSE”) and
the National Stock Ex-
change of India Limited

( Rs.in lakhs)

CREATIVE CASTINGS LIMITED
CIN : L27100GJ1985PLC008286

Reg. Office: 102, GIDC Phase-II, Rajkot Road, Dolatpara,Junagadh-03.
Ph.: +91 285 2660224, Fax: +91 285 2661348

Email: info@creative-cast.com, Web.: www.creative-cast.com

1 Total income from operations (net) 1,091.13 869.87 1,529.34 4,463.34 5,316.99
2 Net Profit / (Loss) for the period

(before Tax, Exceptional and/or
Extraordinary Items) 133.11 103.50 224.93 531.89 653.30

3 Net Profit / (Loss) for the period
before tax (after Exceptional and/or
Extraordinary items) 133.11 103.50 224.93 531.89 653.30

4 Net Profit / (Loss) for the period
after tax (after Exceptional and/or
Extraordinary Items) 104.65 58.94 184.07 362.92 506.68

5 Total Comprehensive Income for
the period [Comprising Profit/(Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)] 107.60 81.35 193.16 408.36 514.37

6 Equity Share Capital 130.00 130.00 130.00 130.00 130.00
7 Reserves (excluding Revaluation

Reserve) as shown in the Audited
Balance Sheet of the previous year - - - 4,067.09 3,768.67

8 Earnings Per Share (of Rs. 10/-
each) (for continuing operations)
(Amount in Rs.):
(a) Basic (in Rs.) 8.05 4.53 14.16 27.92 38.98
(b) Diluted (in Rs.) 8.05 4.53 14.16 27.92 38.98

Standalone

Quarter ended on Year to Date on

31/03/2024
(Audited)

31/12/2024
(Unaudited)

31/03/2025
(Audited)

ParticularsSN

For & on behalf of the Board
CREATIVE CASTINGS LIMITED

-sd-
Dhirubhai H. Dand

Chairman & Director
DIN: 00284065

PLACE : Dolatpara, Junagadh
DATED :   24/05/2025

NOTES:
1. The above is an extract of the detailed format of Quarterly Audited Financial Results filed with the

Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the same is available on the websites of the Stock Exchange
i.e. www.bseindia.com and on the Company's website at www.creative-cast.com.

2. The financial results of the Company have been prepared in accordance with the Indian Accounting
Standards ("Ind. AS") as prescribed under Section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended.

Extract of Standalone Financial Results for the
quarter and year ended on 31st March, 2025

31/03/2024
(Audited)

31/03/2025
(Audited)

CHANGE OF NAME
I have changed my old name

from BHAVNABEN
UMESHKUMAR NAYAK to
new name BHAVANABEN

UMESHKUMAR NAIK
Add. B-404, Kanak Kala

Appartment-1, Anandnagar
Road, Vejalpur, Manekbag,

Ahmedabad-380015
P061R

Drones to soon transport fish
in difficult terrains: Centre
New Delhi, May 24

(IANS) Drones will soon
transport fish in difficult
terrains, from aggregator
to distribution point, the
government has informed.

A pilot project on drone
technology for live fish
transport is currently ongo-
ing, aiming to develop a
70-kg payload drone ca-
pable of carrying live fish
in difficult terrains, accord-
ing to Dr Abhilaksh Likhi,
Secretary (Fisheries), the
Ministry of Fisheries, Ani-
mal Husbandry and Dair-
ying.

At an event here, Dr
Likhi urged states to
strengthen collaborative
efforts aimed at upscaling
the fisheries sector
through innovation, infra-
structure, and institutional
synergy.

Emphasis was laid on
the extensive use of sat-
ellite technology to en-
hance fisher safety and
operational efficiency cov-
ering aspects such as re-

source mapping, biometric
identification, and facial
recognition.

The development of
smart, integrated fishing
harbours and modern fish
markets aligned with
green and blue sustain-
ability principles was iden-
tified as a key future prior-
ity.

He also called for
strengthening of drone ini-
tiative through standard
operating procedures
(SOPs) and a supportive
subsidy structure.

 At an event here, Dr
Likhi urged states to
strengthen collaborative
efforts aimed at upscaling
the fisheries sector
through innovation, infra-
structure, and institution-
al synergy.

The promotion of ad-
vanced fisheries technol-
ogies, with support from
ICAR institutes, was en-
couraged alongside a
strong focus on process-
ing, marketing, and pack-

aging, part icularly
through cluster develop-
ment and a thriving start-
up ecosystem.

Special emphasis was
placed on leveraging
'Amrit Sarovars’ for fish-
eries promotion, seeking
active support from the
states.  The experts also
called for the promotion
of ornamental fisheries,
and the development of
seaweed farming and ar-
tificial reefs, encouraging
private sector participa-
tion in these emerging
areas. Sagar Mehra,
Joint Secretary (Inland),
DoF highlighted key is-
sues related to inland
fisheries in the Inland
States and Union Territo-
ries, urging states to step
up mobilisation of appli-
cations for registration on
the National Fisheries
Development Portal
(NFDP) and to facilitate
increased access to ben-
efits under various cen-
tral sector schemes.

CHANGE OF NAME
I have changed my old name

from MEHULBHAI
PRAFULLCHANDRA
MEHTA to new name

MEHUL
PRAFULCHANDRA MEHTA
Add. 11, STATE BANK OF
BIKANER JAIPUR STAFF

SOC, PALDI, AHMEDABAD
M059

CHANGE OF NAME
I have changed my old name

from SANGITA MEHUL
MEHTA  to new name

SANGITA MEHULBHAI
MEHTA

Add. 11, STATE BANK OF
BIKANER JAIPUR STAFF

SOC, PALDI, AHMEDABAD
M059A

CHANGE OF NAME
I have changed my old name
from MAHAMMADAFTUL to

new name
MOHAMMEDAFZAL

ALABAX SHAIKH
Add. 8, Gulistan Society,

Juhapura
Ahmedabad-380055

741

CHANGE OF NAME
I have changed my old name

from ANSARI MOHAMAD
SAIL SADAKATALI to new

name ANSARI MOHAMMED
SAHIL SADAKATALI

Add. 19 Topi Mill Ni Chali Nr.
Zultaminara

Rajpur-Gomtipur,
Ahmedabad-380021

740

Long-term outlook for FPI flows into India remains positive
New Delhi, May 24

(IANS) While short-term un-
certainties may persist due
to global political develop-
ments, the long-term out-
look for FPI flows into India
remains positive, analysts
said on Saturday.  This will
happen if corporate earnings
align with current market val-
uations, enhancing investor

confidence and justifying
sustained capital inflows, said
Saurabh Patwa, Head of
Research and Portfolio Man-
ager, Quest Investment Ad-
visors. History suggests that
periods of intense FPI sell-
offs are often followed by
strong rebounds.“India’s po-
sition as one of the fastest-
growing major economies re-

mains a key attraction for glo-
bal investors,” he mentioned.
According to the RBI, in the
midst of global trade realign-
ments and industrial policy
shifts, India is increasingly po-
sitioned to function as a "con-
nector country" that can become
a key intermediary in sectors
such as technology, digital ser-
vices, and pharmaceuticals.


