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NOTICE OF POSTAL BALLOT

[Notice pursuant to Section 110 of the Companies Act, 2013, iread with Rules 20 and 22 of the
Companies (Management and Administration) Rules, 2014]

Dear Member(s),

Notice is hereby given pursuant to the provisions of Section 110 read with Section 108 and other
applicable provisions, if any, of the Companies Act, 2013 (the “Act”), read with Rules 20 and 22 of
the Companies (Management and Administration) Rules, 2014 (the “Rules”) (including any
statutory amendment(s), modification(s) or re-enactment(s) thereof for the time being in force, and
as amended from time to time), Regulation 44 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), read with the General Circular No. 14/2020 dated
April 8, 2020, the General Circular No. 17/2020 dated April 13, 2020, the General Circular No.
22/2020 dated June 15, 2020, the General Circular No. 33/2020 dated September 28, 2020, the
General Circular No. 39/2020 dated December 31, 2020, the General Circular No. 10/2021 dated
June 23, 2021, the General Circular No. 20/2021 dated December 08, 2021, the General Circular
No. 3/2022 dated May 05, 2022, General Circular No. 09/2023 dated September, 25, 2023,
General Circular No. 09/2024 dated September, 19, 2024 and General Circular No. 03/2025 dated
September, 22, 2025 issued by the Ministry of Corporate Affairs, Government of India (the “MCA
Circulars”) and pursuant to other applicable laws and regulations, that the resolution appended
below are proposed for approval of the shareholders of Ashima Limited (the “Company”) through
postal ballot (“Postal Ballot”) by voting through electronic means. (“remote e-voting”).

The explanatory statement pursuant to Section 102 of the Act pertaining to the resolution as
included in the Notice of Postal Ballot, setting out the material facts concerning the resolution and
the reasons thereof is annexed hereto for your consideration.

In compliance with the requirements of the above MCA Circulars, hard copy of Postal Ballot Notice
along with Postal Ballot Forms and pre-paid business envelope is not being dispatched to the
shareholders for this Postal Ballot and shareholders arc required to communicate their assent or
dissent through the remote e-voting system only.

The Company is providing remote e-voting facility to its members for voting on the resolution
contained in this Postal Ballot Notice. The Members can vote on such resolutions through remote
e-voting facility only. Assent or dissent of the Members on the resolution mentioned in Postal
Ballot Notice would only be taken through the remote e-voting system as per the MCA Circulars.
The instructions for remote e-voting are appended to this Postal Ballot Notice.

Pursuant to Rule 22(5) of the Rules, the Board of Directors of the Company, on 13t February,
2026, has appointed CS Mr. Tapan Shah, Practicing Company Secretary, Ahmedabad (FCS: 4476;
CP No.: 2839) as the Scrutinizer for conducting the Postal Ballot by remote e-voting process in a
fair and transparent manner.

The Scrutinizer will submit his report to the Chairman cf the Company (‘the Chairman’) or to any
other person authorized by the Chairman after the completion of the scrutiny of E-voting data. The
result of the Postal Ballot / E-voting shall be declared within two working days of end of E-voting
and upon receipt of report of the Scrutinizer and communicated to BSE Limited (“BSE”) and
National Stock Exchange of India Limited (“NSE”) (together the “Stock Exchanges”), CDSL and shall
also be displayed on the Company’s website at www.ashima.in.

The last date of the e-voting shall be the date on which the resolution shall be deemed to have been
passed, if approved by the requisite majority.



SPECIAL BUSINESS:

ITEMNO. 1

RELATED PARTY TRANSACTION BETWEEN SAUMYA CONSTRUCTION PRIVATE LIMITED
AND ASHIMA CAPITAL MANAGEMENT LIMITED, A WHOLLY OWNED SUBSIDIARY OF
ASHIMALIMITED

To consider and if though fit to pass, with or without modification(s), the following resolution as an
Ordinary Resolution.

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 read with the
rules framed thereunder (including any statutory amendment(s) or re enactment(s) thereof, for the
time being in force, if any), and in terms of Regulation 23 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), as amended from time to time, and in in supersession of the earlier approval of the
Members authorising related party transactions up to an aggregate value of #2,00,00,000/-
(Rupees Two Crore only) per year, the consent of the Members of the Company be and is hereby
accorded to the Board of Directors of the Company (the “Board”, which term shall be deemed to
include any duly authorized Committee constituted /empowered by the Board, from time to time,
to exercise its powers conferred by this resolution), for entering into and / or carrying out and / or
continuing with existing contracts / arrangements / transactions or modification(s) of earlier
arrangements / transactions or as fresh and independent transaction(s) or otherwise (whether
individually or series of transaction(s) taken together or otherwise), upto an aggregate value not
exceeding ¥ 6,00,00,000/- (Rupees Six Crore only) per year for the financial years 2025-26, 2026-
27 and 2027-28 between Ashima Capital Management Limited (“ACML"), wholly owned subsidiary
of the Company and Saumya Construction Private Limited, a related party, as detailed in the
explanatory statement annexed to this Notice, notwithstanding the fact that the aggregate value of
all these transaction(s), whether undertaken directly between the Companies may exceed the
prescribed thresholds as per provisions of the SEBI Listing Regulations as applicable from time to
time, provided, however, that the said contract(s)/arrangement(s)/ transaction(s) shall be carried
out onan arm’s length basis and in the ordinary course of business of ACML.

RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee
thereof) and Chief Financial Officer and Company Secretary be and are hereby severally
authorized to do all acts and take all such steps as may be considered necessary, proper or
expedient to give effect to this resolution.”

Registered Office: By Order of the Board of Directors
1st Floor, Aditya, Near Khadayata Colony,
Ellisbridge, Ahmedabad, Gujarat, India, 380006

Harshil Shah
Conipany Secretary and Compliance Officer
Membership No.: A71884
Date: 13" February, 2026
Place: Ahmedabad



NOTES:

The explanatory statement pursuant to Section 102 of the Act stating all material facts in
respect of the proposed resolutions is annexed herewith. The relevant details are also annexed
to this Notice as Annexure.

In terms of the MCA Circulars, the Postal Ballot Notice (“Notice”) is being sent by electronic
mode only to those members whose email addresses are registered with the Company’s
Registrar and Share Transfer Agent, MUFG Intime India Pvt. Ltd (‘MUFG Intime”) / Depository
Participant(s) on the Cut-off date i.e. Friday, 13" February, 2026. Members may note that this
Notice will be available on the Company’s website viz. www.ashima.in

Members whose names are recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date, i.e. Friday, 13"
February, 2026, shall be entitled to avail the facility of remote e-voting. The voting rights of the
members shall be in proportion to their share in the paid up equity share capital of the
Company as on the cut-off date. A person who is not a member as on the cut-off date should
treat this notice for information purpose only.

The resolution(s), if passed by the requisite majority, shall be deemed to have been passed as if
the same has been passed at a general meeting of the Members convened on that behalf. The
resolution(s), if approved by the requisite majority of Members by means of Postal Ballot i.e.
remote e-voting, shall be deemed to have been passed on Thursday, 19*" March, 2026.

Once the vote on a resolution is cast by the shareholder, the shareholder shall not be allowed
to change it subsequently or cast the vote again.

General information and instructions relating to remote e-voting:

i. Pursuant to the provisions of Sections 108 and 110 of the Act read with the Rules framed
thereunder and Regulation 44 of SEBI LODR Regulations, the Company is offering remote
e-voting facility to its shareholders in respect of the resolutions proposed to be passed in
terms of this Postal Ballot Notice. The Company has engaged the services of Central
Depository Services (India) Limited (CDSL) as the Authorized Agency to provide remote e-
voting facility. The remote e-voting facility will be available during the following voting
period:

a) Commencement of remote e-voting: Wednesday, 18" February, 2026 at
9:00 a.m. (IST)
b) End of remote e-voting: Thursday, 19'" March 2026at 5:00 p.m. (IST)

i. The cut-off date for the purpose of remote e-voting is Friday, 13" February, 2026.
iii. Please read the instructions for remote e-voting given below before exercising the vote.

iv. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9,
2020 on e-voting facility provided by listed companies, individual shareholders holding
securities in demat mode are allowed to vote through their demat account maintained with
depositories and depository participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-voting facility.



Pursuant to abovesaid SEBI Circular, login method for e-voting for individual shareholders
holding securities in demat mode with CDSL/ NSDL is given below:

Type of Login Method

shareholders

Individual 1) Users who have opted for CDSL'’s Easi / Easiest facility, can
Shareholders login through their existing user id and password. Option will
holding securities be made available to reach e-voting page without any further
in Demat mode authentication.

with CDSL The users to login to Easi / Easiest are requested to visit

CDSL website www.cdslindia.com and click on login icon and
select New System Myeasi tab and then use existing Myeasi
username and password.

2) After successful login the Easi / Easiest user will be able to
see the e-voting menu. On clicking the e-voting menu, the
user will be able to see his/her holdings along with links of
the respective e-voting service provider i.e. CDSL/ NSDL/
KARVY/ MUFGINTIME as per information provided by
Issuer / Company. Additionally, links are provided to e-
voting service providers, so that the user can visit the e-
voting service providers’ site directly.

3) If the user is not registered for Easi/Easiest, option to
register is available at CDSL website www.cdslindia.com, for
which the user has to click on login and New System Myeasi
Tab and then click on registration option.

4) Alternatively, the user can directly access e-voting page by
providing demat account number and PAN No. from an e-
voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on
registered mobile number and email ID as recorded in the
demat account. After successful authentication, user will be
able to see the e-voting option, where the e-voting is in
progress and also able to directly access the system of all e-
voting service providers.

Individual 1) If you are already registered for NSDL IDeAS facility, please
Shareholders visit the e-Services website of NSDL. Open web browser by
holding securities typing the following URL: https://eservices.nsdl.com either
in demat mode on a personal computer or on a mobile. Once the home page
with NSDL of e-Services is launched, click on the “Beneficial Owner”

icon under “Login” which is available under ‘IDeAS’ section. A
new screen will open. You will have to enter your User ID
and password. After successful authentication, you will be
able to see e-voting services. Click on “Access to e-Voting”
under e-voting services and you will be able to see e-voting
page. Click on company name or e-voting service provider
name and you will be re-directed to e-voting service provider
website for casting your vote during the remote e-voting
period.




2) If the user is not registered for IDeAS e-Services, option to

register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS “Portal or click at

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.isp

3) Visit the e-voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a personal computer or on a mobile. Once the
home page of e-voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen-digit demat account number held
with NSDL), Password/OTP and a verification code as shown
on the screen. After successful authentication, you will be
redirected to NSDL Depository site, wherein you can see e-
voting page. Click on company name or e-voting service
provider name and you will be redirected to e-voting service
provider website for casting your vote during the remote e-
voting period.

4) Shareholders/members can also download NSDL Mobile
App “NSDL Speede” facility by scanning the QR code
mentioned below for seamless voting experience.

NSDL Mobile App is available on

" App Store Google Play
T

P
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Individual You can also login using the login credentials of your demat account
Shareholders through your Depository Participant registered with NSDL/CDSL
(holding securities | for e-voting facility. After successful login, you will be able to see e-
in demat mode) voting option. Once you click on e-voting option, you will be
login through redirected to NSDL/CDSL Depository site after successful
their Depository authentication, wherein you can see e-voting feature. Click on

Participants (DP) company name or e-voting service provider name and you will be
redirected to e-voting service provider’'s website for casting your
vote during the remote e-voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forgot User ID and Forgot Password option available at abovementioned websites.




Helpdesk for Individual Shareholders holding securities in demat mode for an technical

issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual ~ Shareholders holding | Members facing any technical issue in login can
securities in Demat mode with CDSL | contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800 22 55 33.

Individual ~ Shareholders holding | Members facing any technical issue in login can
securities in Demat mode with | contact NSDL helpdesk by sending a request at
NSDL evoting@nsdl.co.in or call at toll free no. 1800
1020 990 and 1800 22 44 30

Login method for e-voting for shareholders other than individual shareholders holding
shares in demat form and physical shareholders

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in physical form should enter folio number registered
with the Company.

4) Next enter the image verification as displayed and click on login.
5) If you are holding shares in demat form and had logged on to www.evotingindia.com

and voted on an earlier e-voting of any company, then your existing password is to be
used.

6) If you are afirst-time user, follow the steps given below:

For physical shareholders and other than individual shareholders
holding shares in demat form

PAN e Enter your 10-digit alpha-numeric PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as physical
shareholders)

e Shareholders who have not wupdated their PAN with the
Company/RTA/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact Company/RTA.

Dividend ¢ Enter the dividend bank details or date of birth (in dd/mm/yyyy format)

Bank Details as recorded in your demat account or in the company records in order to

OR Date of login.

Birth (DOB) ¢ If both the details are not recorded with the depository or company,
please enter the member id / folio number in the dividend bank account
details field.




